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Che Volitical Economist. 
THE RAILWAY STRUGGLE FOR CAPITAL. 
Whew the railway mania was at its greatest height, in 1845, we 
devoted several pages of this journal, on the 4th of October of 
that year, to show the headlong folly into which the country 
was then plunging, and the infatuation which had seized the 
public mind, in believing in the dreams of the interminable 
railways which, it was asserted, could be made with the existing 
capital of the country. We took much pains to show the econo- 
mical errors on which popular opinions were formed, and deduc- 
tions drawn; and in order to evince our determination not to 


ratiter to warn against the mischief which must infallibly, sooner 
or later, result from such a course, we then assumed the title to 
our railway department which it still bears. From that time to 


reiterating our warnings of what must be the inevitable conclu- 
sion to that mania. But while we had the satisfaction of knowing 
that many of the more careful readers and thinkers profited by the 
warning, and disengaged themselves from speculations which 
could not but ultimately prove disastrous, yet we were sensible 
that the great masses who read little, and reflect less, would con- 
tinue to be guided and governed by those whose immediate inte- 
res. lay in urging forward these rash speculations. We lad no 
faith even in the attempt of the Legislature to stop or check the 
folly, except by such means as would have been contrary to the 
spirit of our institutions and the free disposal of capital ; and 
we saw, without any surprise, the entire failure of the attempt 
made by the Legislature last year to bring the community to a 
Just sense of their danger, and, at the 
them the means to relinquish schem2 tien before Parliament. 
We have, in short, long been conv xced that necessity alone would 
arrest the enormous and ut ue absorption of capital which has 
been contemp ated by t> > acts of the two last sessions for the con- 
struction of railway . 

One great c.under has been made by railway promoters. 
Encoura > 1 oy the enormous profits made by some of the leading 
lines waue trade was flourishing, and the fen per cent dividends 
Waich they were accordingly enabled to make, they confidently 
reckoned that capital would readily flow out of other channels, 
and become available for their ends. To a certain extent they 
; Were right; but their calculations were sure to break down at 








| 
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pander to the agreeable excitement and fever of the time, but | 
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There is a certain portion of the floating capital of the country 
which can at all times be readily transferred from one object to 
another. The balances lying with bankers at interest—the surplus 
capital, which is a ways less or more disengaged from actual busi- 
ness—can with equal facility be employed in discounting com- 
mercial bills through the brokers of Lombard street, or in paying 
railway calls. But the great mass of the floating capital is in- 
evitably confined to certain and defined uses. If a merchant has 
an extensive business, it can only be carried on by the facilities of 
credit which he is enabled to give. He cannot disengage his 
capital without breaking up his connexion. If a manufacturer 
have extensive mills, the floating capital used in the purchase of 
raw material, in the payment of wages, in the holding of the 
stocks necessary to supply his usual trade, and in the credits 
given to the customers on whom he depends, are as inevitably 
confined in these channels, as the capital which is fixed in the 
construction of his mill. The profit to be derived from the large 
amount of the latt:r, is dependent upon the continued command 
of the former. 

When, therefore, we have beard of the struggle going on 
between railways and trade—when railway debentures have been 
competing with the first commercial bills and securities for capital 
—we never for a moment doubted which must ultimately succumb. 
The best railways, it is true, may pay dividends of eayht or ten 
per cent upon their original stock; and to those who are unwill- 
ing, or unable, to a-sociate thein own labour, industry, and enter- 
prise with their capital, in its use, offer a most tempting mode of 
investment. But to the industrious and enterprising merchant or 
manufacturer, no dividend derivable from any railway whatever 
can ever be a real inducement to withdraw the capital requisite 
for his own business. Whatever may be the momentary de- 
pression of trade, that class of men, as a rule, ca. always use 
their own capital to greater advan'age themselves, than others 
can for them. But, besides this consideration, there is always in 
the case of trade an immense amount of capital which cannot be 
disengaged, and the profit of which depends on the judicious 
application of that portion more readily at their command. 

But with respect to the position of the railway interest, there is 
another great disadvantage under which it labours, which must be 
more and more experienced the longer the present struggle con- 
tinues. Railways are necessarily subsidiary to trade, not trade to 
railways. Though traffic may be increased by the additional faci- 


| lities offered by railways, yet the railways are made for the traffic, 


the present day we have taken every favourable opportunity of | 


me time, to aford | 


tHe Moment it was most necessary they should be sustained. | 


not the traffic for railways. Paralyze trade and destroy traffic, 
and where are railway dividends? If railway adventurers, by a 
pertinacious perseverance in such a struggle, injure the legitimate 
commerce of the country, they effectually ‘ kill the goose which 
lays their golden eggs.” They burn their candle at both ends. 
On the one hand, they raise the rate of interest which they are 
obliged to pay for tle capital they obtain—on the other, they les- 
sen the amount of their receipts by a diminished traffic. These 
two evils are already apparent toan alarming extent. What other 
explanation is there for the diminished dividends on the best lines 
in the country ? None other has been offered—none other can be 
given. 

It is not, then, with any surprise that we now see a general 
movement on the part of the railway interest to suspend, or at 
least curtail, their present expenditure. The letter which we 
last week published from a Leeds correspondent deserves the most 
careful a‘tcntion and consideration. That letier expresses the | 
views and feelin, of the great proportion of those intereste¢7 
railways, if not of tho.: interested in their managgn 
movement at Liverpool during ‘he present week is & 
cation of the altered views, which nec ‘ssity bas at l@igth forced 
on the country. And we trust that railway lirectors see the 
yrudence of at once adopting the suggestions whica aré thus made, 






in order to save themselves from more serious disap ements, 
and their shareholders from more ruinous losses. Whag would be 
the wisest mode of proceeding to curtail the present e€pendditure, 
at the least inconvenience and loss to the diflerent Cpmpanies, 


. . . 7° 
must in some measure depend upon the exact position iuar to 
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each. But if the directors will, with an honest determination to 
relieve themselves and their shareholders from their threatened 
difficulties, set themselves fairly to work, they will discover some 
plan by which the object can be accomplished ; and we are cer- 
tain the Legislature will show every disposition to afford all the 
aid in its power to any such prudent arrangement, by means ofa 
general act, extending the periods for the completion of the 
different lines now under construction or contemplated. We 
may in an early number enter into a consideration of some of the 
best means of accomplishing an object now so generally and so ar- 
dently desired. 








THE MOVEMENT IN ITALY. 


Tuovcu we seldom say much on the political affairs of other 
countries, there are occasions when we cannot pass by wholly in 
silence the events that are happening abroad. Just now there 
seems a considerable stir on the continent, which may compensate 
for the dulness at home, if it do not even influence England. 
The sympathies of the human heart are not confined by political 
boundaries; and feelings that are first awakened in London, or 
Paris, or Rome, spread over the whole of Europe. We cannot 
accurately understand our own position, therefore, unless we pay, 
now and then, some attention to what is doing abroad. On this 
ground we shall proceed briefly to direct our readers’ attention to 
some circumstances which at present excite interest in other 
countries. 
| The recent change in the ministry of Spain, the disappointment 
of Narvaez, the recall of Espartero, the report that it is intended 
| to revive the salique law as against all future claimants tothe throne, 
| must all be known to our readers, and we only revert to them, in 
| cenjunction with other events and the numerous recent changes in 
| 
j 


Spain, to remark that the institutions of that country no more 
_ satisfy the people than the institutions of Portugal, not yet free 
| from the effects of a wide-spread insurrection. It is impossible to 
| read the Paris journals, or note what is going on in France, with- 
out being speedily made aware that the Napoleon of Peace, in the 
Spanish marriages, has found his Moscow. He has reached the 
culminating point of his cunning career, and must retrograde. 
The French bourgeoisie love peace, but they see, we believe, with 
general disgust, the representative of that sentiment, who obtained 
and preserved power as its hero, sacrificing both national liberty 
and national honour, to the sordid aggrandisement of his own 
family. Like the Napoleon of War, the Napoleon of Peace will 
have his power shattered, though not by foreigners, but by those he 
has beguiled and betrayed at home. The political institutions of 
France—the creations of yesterday—are scarcely distinguishable 
from the hand that administers them, and like those of Spain, they 
are no longer adequate to the wants of the community. There is 
disturbance, too, in Switzerland, and the smaller cantons have 
| formed a Separation League (Sonderbund)—a Repeal Union. 
| But the Swiss having generally a voice in making laws, their in- 
stitutions are nothing of importance, in contradistinction to the 
people themselves; and they are, we hope, though we hear much 
of the preparations for strife, too sensible and temperate to get 
involved in any serious and bloody contest, for the sake of either 
| Cantonal or General authority, or for the love or hatred of the 
Jesuits. We do not hear much of political excitement in Ger- 
many, but it is notorious that the governments there are not in ac- 
cordance with the wants of the people, and that any serious agita- 
tion, whether it come from within or from abroad, is likely severely 
to shake them. The general want of accord between the govern- 
ments of Europe, the wants of the people, and the knowledge of 
the age, and their evident unfitness for the costly purposes they 
or to fulfil, makes the revolution which has commenced in 

taly, and which is the principal feature that we mean to notice, of 
great importance. 

As long as the patriots of Italy proposed only political reform, 
and disregarded or even wished to put an end to the authority of 
the church, they seem to have found comparatively little sympathy 
and little support from the people. The bulk of the Italians, be it 
from habit rather than conviction, are a religious people. All their 
| observances, all the modern splendour of their country, all their 

ideas, are connected with the Sains Catholic church. For ages 
that secured them a wide spread empire, when all other power 
was lost by the contests of the numerous little states into which 
Italy is divided. Its inhabitants were rather Roman Catholics 
than Italians, and the church, rather than the government, was the 
bond of their nationality. As the supporters of the popedom they 
swayed the world; as Neapolitans, Tuscans, Romans, Milanese, 
they continue to this day powerless, divided, and contending like 
their ancestors of the middle ages. The religious bond of their 
union, and the religious element of their character, gives to the ree 
forms begun by Pius LX power over the whole of taly. For the 
first time for many ages, a chord has been struck at Rome which 
now vibrates from Calabria to Piedmont, and through the whole of 
Catholic Europe. It moves even through a wider circuit. Those 
who sympathise not with the religion of Rome, sympathise with 
the struggles of the Italians for liberty, and enlightened Pro- 
testants, who have achieved their political and religious freedom, 
cheer on the spirited priest at Rome, who has commenced political 
reform. The present movement in Italy is distinguished we think 
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from all the modern political movements in that country, by carry- 
ing with it the religious feelings of the people as well as the'r a. 
tical feelings. It not only finds general support in its own home 
—it is approved of and cheered on by nearly all the people of 
Europe. We may say it is almost universally supported. 

We Protestants may be reluctant to believe the popularity of 
the Roman Catholic church, but adversity seems not to have been 
without its customary influence even on that church; and since it 
has been assailed and degraded by the governments with which it 
is allied, it has more and more cultivated the good graces of the 
people. It is not in Ireland only that the Eatholie church js 
thoroughly democratic. L’Abble de la Mennais is not the only 
priest who has united religion with democracy in France. Through- 
out Catholic Europe religion has become rather antagonistic than 
allied to governments. As its revenues were secularised, the 
church had less temptation for the children of the nobility, and 
the priests have been more and more taken from, and formed a 
part of, the people. Their sympathies are more with those to 
whom they look for support than with the government. ‘Their 
appeals are to the people. When the Roman church was most 
politically powerful, it was ratherfas the master than as the 
servant of the state; andnow, resenting the degradation to which po- 
liticians have subjected it, it looks, as in the beginning of its career, 
to obtaining power by influencing the multitude. The Catholic 
church being both powerful and popular, and being somewhat 
antagonistic to the Catholic governments of Europe, promises to 
insure for the reforms begun by the pope a triumphant conclusion, 
even though all the governments of Europe were to oppose him, 
whereas only one or two have placed themselves in that unfor- 
tunate position. The power of the religious element in society is 
known from the influence exercised over any government by com- 
paratively small religious bodies; and we may infer what will be 
the influence of the Catholic priests of Europe, when roused by a 
common danger and a common hope, if we look at the influence 
exercised by our dissenting ministers, and add to that the defer- 
ential homage which the Catholics have for ages been accustomed 
to pay to their imposing church. ‘The reforms begun at Rome all 
tend to unite more firmly the church and the people, and make 
the union of religion with democracy irresistible. 

It cannot be expected, therefore, that the movement begun at 
Rome should stop there. Most unwisely has Austria, even if she 
be authorised by the treaty of Vienna to occupy the town of 
Ferrara, taken a step which at once brings her ivto conflict with 
the religious feelings of large bodies of her own people. Than the 
Tyrolese and many of the other subjects of Austria, the Romish 
church has no more devoted worshippers. The difference we have 
pointed out between the present and former patriotic outbursts in 
Italy, seems at first to have been overlooked by Austria; and it 
hazarded its own security, as well as the peace of Europe, by 
forcibly endeavouring to stop a great religious, popular, and national 
movement, as if it were a mere common petty sedition in one 
city. We believe that it already begins to see its error, and 
according to the latest advices it is disposed to lay aside the frown- 
ing hostility with which it had threatened the Pope. Its own 
subjects feel the influence of Rome, and it becomes a question of 
how long it will be able to maintain, in opposition to the sovereigns 
of Italy and the people and the church of Italy, its rule over the 
Lombardo-Venetian kingdom. Piedmont adheres to Rome; 
Lucea and Tuscany have been revolutionised, and popular go- 
vernments established. Naples is filled with insurrection, and the 
government, though so disposed, will not be able to afford Austria 
any assistance. France, whatever may be Louis Philippe’s personal 
wishes, can never coldly look on Austria increasing her power 1 
Italy ; and both old strife and modern opinions must induce the 
Irench to support the Pope and Italy against Austria. England, 
it is announced, has already ended Lord Minto to Rome as 
her representative, though the Government cannot, in the present 
state of our law, clothe him with any official character. Both the 
people and the Government of England sympathise with the reli- 
gious and political reformers of Rome, and thus the success of the 
Pope and the Italians, if they be true to themselves, seems almost 
assured. What either Pope or people may immediately aim at, 
though « f much consequence, seems to us really of less importance 
than the great fact that he has associated religion with change and re- 
form. They must lead to inquiry ; inquiry will beget knowledge, and 
knowledge will temper and guide religious enthusiasm a0 
political hope, to establish those institutions which are agreeable 
to the interests, the wishes, and habits of the people. Good govern- 
ment will be secured for Italy and the world. 








THE INDIGO SALES.—PREJUDICES AND 
RESOLUTIONS. 

Ir is now nearly a year since we published the resolutions, come 
to by the importers and brokers connected with the indigo trade, 
in relation to the construction of their sales, and especially the dis- 
posal of what are termed second-hand goods. The removal of the 
auction duties had afforded a facility which did not previously 
exist for offering these goods by public sales, and they were found, 
therefore, to swell the periodical sales to an extent which oe 

considered inconvenient to the importers, and prejudicial to the | 


e 


With a view of correcting this inconve 
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nience as much as possible, certain resolutions were then adopted, 
and, among others, it was determined, that whatever second-hand 
goods were included in the periodical sales, they should be placed 
by themselves in a a catalogue, marked B, and sold, “as far 
as circumstances would permit, on separate days. 

The object which these regulations had in view, was to remove, 
asmuch as possible, the new goods in the hands of importers, from 
the competition to which they were exposed as long as they were 
mixed up in the same catalogues as the second-hand goods,and by the 
entire separation of the two, to leave the latter to bear more palpa- 
bly the weight of any prejudice which exists in the minds of buyers 
against such goods as have once passed from the importers hands. 
To explain the origin of such a prejudice is impossible. By any 
ordinary rules of trade, it is difficult to conceive the grounds on 
whicha buyer prefers to purchase a chest of indigo, which, how- 
ever often it has been exposed to sale, is still the property of the 
importer, to one which, perhaps landed at the same time, has be- 
come an object of investment to a second — One can under- 
stand the difference of value between a first-hand and second-hand 
coat or portmanteau, or anything that has been in use, or even the 
suspicion attached to goods which have once passed from the public 
warehouses into private possession,’ but what real difference should 
attach toa chest of indigo, simply because the dock-warrant has 
passed from the hands of A the importer, into those of B the czpi- 
talist, we are certainly unable to discover. ‘The indigo is there to 
speak for itself. It is either intrinsically worth a certain price, or 
it isnot. But that must be determined by its quality, not by the 
party who happens to be the owner. ‘There may be some merit in 
the original mark, which describes the origin of its pedigree—for 
that has something to do with its quality—but there can be none 
as to the intermediate steps through which it has passed, or as to 
its present owner. ‘This appears to be one of those old prejudices 
in trade, originating in times when the East India Company had a 
monopoly of this trade, but which it is certainly the best interest 
of all parties to see it obliterated as quickly as possible. 

Instead, therefore, of using any means which are calculated to 
perpetuate this distinction, we conceive the true policy ofall par- 
ties is to adopt every means to render it obsolete, by merging 
goods as much as possible together, and by thus permitting them 
to stand only on their own merits. The mere fact of classifying 
certain indigos in catalogue A, and others in catalogue B, or any 
arrangement by which one class should be sold at one time, and 
the other class at another, cannot possibly make any d'fferénce in 
the whole quantity to be sold or bought; and, after all, those are 
the only substantial facts which can influence the true interests of 
the holders of the article. And nothing appears to us to bea 
more shortssighted view of their own interes's, than if either the 
importers or the brokers imagine that they are served by keeping 
up a distinction which brands with discredit—or which sustains 
the existing prejudice against—second hand goods. 


In the first place, such a policy cannot be to the interest of the 
importer. Itis his clear and distinct interest to encourage, as 
much as possible, the use of capital in the purchase of his com- 
modity. As an importer, he cannot but be benefited the more 
capitalists are induced to come forward and make investments in 
his commodity when the supplies are very large ; and when, there- 
fore, the article holds out a fair chance of profit. By such invest- 
ments, the great depression which large supplies would create at 
a period when the importer is most interested in the price, by 
being then a large holder, is obviated, or at least modified; and 
the importer himself is relieved of the necessity of holding his 
goods for a longer period, or of submitting to a still lower price. 
But the capitalist will not invest his money in the purchase of an 
article, if unusual difficulties are to be thrown in his way in its 
ultimate disposal. If, as soon as he has become a purchaser, his 
indigo is to be proscribed, or subjected to undue prejudices, he 
will be deterred from the transaction, and the benefit of his inter- 
ference will be lost to the importer. It is, in fact, the most effec- 
tual means that could be adopted of limiting the amount of capital 
available for the purchase of this article, and thus of exposing the 
importer to greater fluctuations than would otherwise occur, as 
Well as to tke inconvenience of being the only holder of his own 
goods until the actual consumer requires them. It is annihila- 
ion to that useful class of merchants—middleemen, who, with their 
capital or credit, sustain part of the weight of holding the large 
stocks of merchandise at all times lying in our public warehouses. 

But if the encouragement of a prejudice against second-hand 


goods be injurious to the importer, it must certainly be much 
more so to the broker, whose profit must be proportioned to the 
frequency with which goods change hands. The more, there- 
fore, the intervention of the middleedealer or of the capitalist can 
€ induced in the trade, the more frequently must goods change 
hands, and the aid of the broker be required. Any system, there- 
ore, which casts an unfair stigma upon goods after they have passed 
from the hands of the importer into those of the speculator or 
Capitalist—for that alone constitutes second-hand goods—is just so 
much impediment to those transactions which really make up the 
Usiness of the broker. It is to us, therefore, most plain, that itis 
equally to the interest of the importer and the broker to hold out 
id possible facility to those who are willing to become pur- 
— and holders oftheir goods ; and that this object can best 
¢ obtained by putting an end as quickly as possible to the existe 
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ing prejudice in favour of one class of goods and against another 
class. And this, it appears to us, would be most easily accom- 
plished by sinking all distinction in the public sales. Let all in- 
digo be placed upon an equality—exposed to view in the public 
warehouses for a sufficient time to allow of its inspection prior to 
the sale—and let it take its place without any distinction, but only 
that which has reference to its quality and intrinsic value. We 
are sati-fied, that it is not only consistent with the most correct 
principles of trade, but also with the true interests of all pare 
ties concerned, that all such prejudices andimpediments to busie 
ness should be annihilated as quickly as possible. 











THE WORKING MANUFACTURERS AND THEIR 
EMPLOYERS. 

Since the manufacturing system has grown into importance, few 
years have passed, till lately, without disputes between masters 
and men. In aseason of brisk demand, the men, taking advan- 
tage of that circumstance, stood out for a rise of wages; in a sea- 
son of slackened demand they resisted in vaina reduction, though 
they tried general strikes, mingled with outrages. On some oc- 
casions they even proposed a general strike to attain a political 
object; but for many years they professed hostility to their mas- 
ters, and took every opportunity to display it. A great and be- 
neficial change seems latterly to have taken place; they have be- 
come sensible of a community of interest between themselves and 
their employers, and seem disposed to act harmoniously with 
them. At a special delegate meeting of the operative cotton 
spinners of Lancashire, on the 29-h ult., they adopted amongst 
others the following resolution :— 

That, under these circumstances, and considering the diminishing of the 
capital of their employers as prospectively calculated to be injurious to the operative 
classes, this meeting has been led to consider whether any steps could be safely 
and practically taken to lesson the evils by which we are yet threatened ; and view- 
ing, with much uneasiness, the risk of a continued, and even increased, depression 
during the inclemency of winter, this meeting desires to express a confident 
opinion that it would be highly desirable to diminish the probability of such 
an aggravation of the calamity, by entirely suspending operations in 
cotton mills for a few weeks during the present mild and genial season, when, 
in consequence of the abundance of vegetable food, and the warmth of the wea- 
ther, and the possibility, in many instances, of finding out door employment, 
the paivations to which the operatives would be exposed would not be so severe. 

They declined to recommend positively a suspension of work; but 
they resolved tocommunicate their views to their employers, and 
ask their concurrence. Wilson Patten, Esq., M.P., J. Brotherton, 
Esq., M.P., Mr Mark Phillips, and C. Hindley, Esq., were requested 
to obtain the opinions of the masters on the subject. Mr Wilson 
Patten and Mr Hindley did accordingly submit the views of the 
operatives, and some corresponding resolutions, to the masters, 
who “decided unanimously, we believe (says the Manchester Exa- 
miner), that an entire cessation of work was not only imprac- 
ticable, but in the highest degree undesirable, and likely only to 
lead to very severe privations among the factory population.” 
That decision, we hope, will be acceptable to the men; we can- 
not, for a moment, doubt its wisdom. At present there is a pro- 
spect of an increased supply of cotton coming forward, and of ar 
increased demand for our manufactures in the United States. 
We hope, therefore, that there will be an increase of employment, 
and every motive for avoiding a result so serious and calamitous, 
as the entire suspe:sion of the operations in cotton mills for even 
a few days. In fact, yore hands were employed in the last week 
in Manchester, than in the week before. It seems likely, there- 
fore, that the worst is passed, and that the preservation of the 
employers’ capital does not require the cessation of work. We 
only echo a general remark, in saying that the conduct of the 
delegates carrying their views so far forward, being so considerate 
for their masters, and so willing, for prospective good, to submit 
to preseat privations during the mild and genial season, is very 
remarkable, and worthy of much praise. Mr M. Phillips, in his 
answer to the delegates, said,— 

I wish the question to be discussed, I recommend it to be discussed, and I 
cannot conclude my hasty letter without expressing to you the satisfaction with 
which I regard the tone and temper of your resolutions, which, whilst they 
painfully excite my sympathy for the suffering of the operative, prove to me 
that his intelligence is now teaching him to study the real cause of his suffering, 
and to take a compreensive view of his position in strict connexion with that of 
his employer. 

It is not the material fact of the men having proposed such a 
line of conduct, or of the masters having declined to adopt it, 
which makes us now advert to this subject, but the new phasis 
which has arisen in the character of the men. They take a com- 
prehensive view of their own position in strict connexion with 
that of their employer. What we ask has brought the change 
about? Experience has been for the men a useful teacher. 
Facts have opened their eyes, discussion has enlightened their 
reason, and they have become sensible, without giving the mas- 
ters credit for more good qualities than the average of human 
beings, that they can have no motives nor wish to degrade and in- 
jure them. They now perceive that the conduct of the employers 
towards their workmen is regulated by the general laws of compe- 
tition and trade, from which they cannot escape. They are sensible 
that the masters cannot determine the state of the market, nor 
the rate of profits, nor the rate of wages; but that circumstances 
or general laws control and settle all these things, the masters 
being only like the men, one of the agents or instruments for 
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bringing about the results. Ou many former occasions these doc- 
trincs were preached, but the operatives seemed to pay little 
atte:tion tothem. They have always been truths, though now 
only are they practically acknowledged. We cannot help think- 
ing that the abolition of the corn law has had some influence in 
bringing about the change. At once that must have convinced 
the men that want of employment was the consequence of the 
course of nature. The abolition removed a screer: from betwixt 
them and Providence, which had obscured their reason, distorted 
their judgment, and provoked their anger. 

The masters, too, have no longer an obstructing law on which 
to throw the biame ofdiminished trade. Every mischance which 
is not due to some uncontrollable influence of the season, must 
be traced to their miscalculation. They are intrusted with large 
portions of the national funds. they become, thereby, in some mea- 
sure responsible for the proper application of them to employ the 
people, and they can no longer escape from the responsibility by 

leading the interference of the Legislature. The line of their duty 
mens at once more clearly defined, and more strictly enforced, 
the instant the corn law was abolished. Neither masters nor 
men can now blame the law for stopping the supply of food or 
limiting employment by barring out purchasers, because it would 
not allow foreigners to be seilers. The Legislature, 11 is at once 
seen, had nothing to do with the potato rot which deprived the 
manufacturer of the real payment for his produce, nor with the 
worm in thecotton pod which cut skort the supply of the raw 
material of hisindustry. It is possible that the lingering effects 
of the obstructing law may yet be discovered in deranged trade 
and il] adjusted production in different countries and amongst 
different classes; but, making no account of these, the millowners 
and the workmen recognise in the failure of Jast year’s potatoes 
at home, and of the cotton crop abroad, the hand of Providence, 
and bow submissively to the visitation. ‘They wisely adapt their 
conduct to these inevitable circumstances, aud bow submissively 
and religiously to the visitation. They are not filled with discon- 
tent, and vent no reproaches; while, did the jaw still exist, it 
would rouse their anger, and neither masters nor the Legis!a ure 
would be spared They are aow subjected to an authority 
they feel to be irresistible ; there is no vexation, 10 evil disposition 
evoked, and their whole being is improved. 

Not depreciating the pecuniary and materia! effects of the abo-e 
lition of such laws as the corn laws, we nevertheless regard such 
moral effects as peculiarly interesting for statesmen. Much 
more has been gained by that abolition than the pecuniary prose 
perity of the people. By improving their disposition, the future 
good order of society is secured. ‘the Legislature has shaker off 
an immense load of responsibility, and removed a cause of 
popular discontent and moral corruption. It may now stand 
boldly before the world, and declare itself not obnoxious to 
censure for the destitution ef the people. It no longer, by stint- 
ing the food of the people, is responsible for low profits and loss 
of wages, and all the moral evils that did flow from the disputes 
between masters and workmen. For the future peace of society 
and for the influence of truth, thus to bring the employer and the 
employed together before the tribunal of Nature, is an unspeak- 
able gain. Subject to great privations, and probably to still 
greater alarm, both masters and men have taken a calm, avd 
rational, and reciprocal, aud interchanged view of their situation, 
and, instead of the riots that have heretofore been too often 
attendant on such a condition, instead of hostility and outrage, 
there is nothing but the most careful consideration, the calmcst 
judgment, and the most reasonable resolve. For the people to 
have wisdom, they must learn by their own experience. When 
they only see the operations of the material world throuch the 
distorting medium of unjust legislation, they can never acquire 
accurate knowledge. As in the case of the corn law, the most 
important step towards improving the people, is to allow them, 
without the interposition of regulating, economical laws, to see 
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their own conduct. In our judgment, one of the strongest com- 
mendations of free trade which has yet fallen under our notice, 
is the recent conduct of the operatives of Lancashire. 
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THE EQUITABLE MEASUREMENT ASSCCIATION. 


Turner is no hint given in scripture that a man can justly have 
one measure for himself and ancther for other people. On the 
contrary, it is emphatically said, and with universal assent, that by 
what measure ye mete, by that shall it be measured unto you. 
The linen — silk drapers, and carpet dealers, however, have 
formed “the Equitable Measurement Association,” to induce per- 
sons to sell goods to them by one measure, which they are to dis- 
_ of by another. Nay, they go so far as to propose, by com- 
bination, to overrule the law and coerce other persons to come 
into their plan. That a yard shall contain “thirty-six inches 
each inch to be of the length of three grains of barley,” has been 
the law of England since the reign of Henry I. “By 5 Geo. 
IV, cap. 74, the last act, we believe, on the subject, a standard 
yard was described and established, and it ws enacted that this 
‘“‘yard is to be the unit, or only standard measure of extension 
whereupon or whereby all other measures of extension ‘whatsoever 
shall be derived, computed, and ascertained :” 
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the said standard yard,” the act says, “shall be a foot, and the 
twelfth part of the said foot shall be an inch.” Thusa legal stand- 
ard yard, the unit of all measure of extension, contains thirty-six 
inches now, as in the time of Henry I, and no other yard is recog. 
nised in our courts of law. The act 5 Geo. IV, cap. 74, says— 

All contracts, bargains, sales, and dealings, which shall be made or had 
within any part of the United Kingdom, for any work to be done, or for any 
goods, wares, merchandise, or other thing, to be sold, delivered, done, or agreed 
for, by weight or measure—twhere no spectral agreement shall be made to the contrar 
—shall be deemed to be made and had according to the standard weights and 
measures ascertained by this act ; and, in all cases where any special agreement 
shall be made, withreference toany weight or measure established by local custom 
the ratio or proportion which every such local weight or measure shall bear to 
any of the said standard weights or measures shall be expressed, declared, 
and specified in such agreement, or otherwise such agreement shall be null and 
void. 

Thus, all contracts, bargains, and sales of drapery goods are to 
be deemed to be made according to the standard yard of 36 inches, 
The law leaves men at liberty to make special agreements not in 
accordance with the standard, but it declares them to be null and 
void, unless in every such special agreement the proportion of the 
measure adopted to the standard yard shall be declared and spe:i- 
fied. Every sale of drapery goods, therefore, at 37 inches to the 
yard, would require tha: to be set forth in the egreement for sale, 
otherwise it would not be good and binding in law. Notwith- 
standing these legal and moral difficulties in the way of buying 
and selling by any other measure than the standard yard of 36 
inches, the committee of the Equitable Measurement Association 
has come to this resolution :-- 


That the members of this committee do hereby firmly pledge themselves 
to give a decided prefirence, in their purchases, to those houses which sell their 
goods at the rate of thirty seren tnches to the yard, and do herc by determine to 
give to such houses their cordial and united support. 


Tle committee bas issued a circalar in which the secretary 
says in its name,— 

Iam desired to submit for your consideration the following suggestions, an 
adoption of which has already induced one wholesale house to declare their in. 
tention of selling their gocds atthe rate of thirty seven inches to the yard, and of 
immediately issuing a circular to that effect. 

“ The suggestions are these: To return (of course with a note explaining the 
reasons for so doing) all circulars received from wholesale houses who, not hay- 
ing signed the declaration, must be considered as opposed to the claims now 
urged by the retail trade; and to ask every traveller whether the house which he | 
represents will, asa rule, sell its goods at the rate of thirty scven inches to the | 
yard, and whether such house is prepared to issue a circular to that effect. 

“ By deciining to purchase of every house refusing to comply with these 
requests, you will materially increase the strength of the association, and greitly 
assist in effecting the object it has in view. 

I am, Sir, your obedient servant, 


(Signed) “HH. H. BLACKMORE, //on, Sec.” 


By something like a threat of exclusive dealing, the association 
proposes to coerce the wholesale dealers into setting aside the legal 
standard of measurement, and forming contracts which would not 
be legal, unless they carefully specify the proportion of the dra- 
pe's’ yard to the standard. ‘This seems to us a very strange way | 
of accomplishing the drapers’ and carpet dealers’ object of having 
an equitable mc asure, for their’s is a measure exclusively for them- 
selves, and favourable to one side. They mean nothing more, we 
believe, than to secure to themselyes some pecuniary advantages, 
but their conduct is likely to be productive of great public mis- 
chief. It is obviously calculated to substitute complication for | 
simplicity, confusion for order. At the same time the advantage 
contemplated is as visionary as the means taken to obtain it are) 
objecticnable ; and no persons, we believe, would more regret 
their success, should they succeed, than the retail drapers them- 
selves. 

Wherever there are no restraints on men engaged in any pro- 
fitable business, it is perfectly clear that competition will reduce 
the selling price of every article to the lowest level. At 
that price which returns the ordinary profit of stock, and pays 
the wages of the labourer, every article must be and will be sold. 
At a low:r price than that the retail dealers cannot buy it, Com- 
petition is in England perfectly free, and as the rule, all articles 





are now sold at the lowest possible figure. If the retail dealers 
alter the measure, and insist on having a greater quantity, they 
must necessarily give a proportionately greater sum. If 36 inches 
of gros de Naple costs them 8s, and that is the lowest sum it can 
be sold at, they will not get 37 inches tor 3s ; they must give for it | 
37d. To have 37 inches the manufacturer must pay more wages || 
and more for his materials than to have 36 inches, and without 
loss he cannot sell 37 inches for the price of 86. ‘Ihe retail deal 
ers cannot, therefore, gain any thing by their proposal. hey 
must give a proportionate additional sum for the additional inch 
they require, and in the end would get no greater profit on the 
37 inches, than they now get on 36. Amongst them are many 
needy men, anxious for business, who will sell at the very small- 
est profit, and if they received an advantage by a thirty-seven 
inch yard, they would, to that extent, lower their prices, and er 
vent their broth«r drapers from reaping the expected ee 
The proposed gain, therefore, is a mere shadow, a delusion, = E 
will only increase the competition amongst the retail dealers, 
and injure themselves. , : 
The plan will certa‘nly introduce great confusion into - the 
counts. There will be at once a departure from uniformity, and the 
We shall have in 
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| to the drapers whether the yerd be of 36 or 37 inches. They 
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business two yards, one of thirty-six and the other of thirty-seven 
inches. The reason, we belicve, alleged by the association for 
their proposition is, that in dividing a roll of silk into several pieces, 
amongst many customers, they lose a little on each roll, and can- 
not cut thirty yards out of a piece which has been measured 
thirty yards to them. But the same thing is generally true of all 
retail trades. The publican, whose stock, too, is subject to evapo- 
ration, can never draw in gills or half-pints sixty-three ga'lons out 
of a puncheon of rum. The grocer cannot get out of the chest 
of tea, bought as 120|bs, that weight in ounces and half-ounces ; 


| nor can he, out of a cwt of sugar, weigh 1)2lbs in quariers and 


half-pounds. If the drapers succeed in their scheme, other trades, 


' for similar reasons, will make similar demands; and, for the pub- 


lican, the puncheon must be made of sixty-four or sixty- 


| five gallons; and, for the grocer, the cwt must contain a hun- 


dred and twenty pounds, while, for the rest of the community, 
these measures and weights must be left as at present, and as they 
are constituted by thelaw. The endless confusion that this would 


| occasion —the endless disputes, too, between individuals as to which 


weight or measure they bought by, would be most injurious. The 
plan of the drapers carried out to its legitimate conclusion would 
be a complete retrogression to that diversity of measures and of 
weights, which formerly occasioned great inconvenience, and re- 
quired much time and trouble to amend. To establish uniformity 
in them, a'l over the globe if possible, is the wish of all merchants 
and dealers. It would simplify their business. ‘They formerly peti- 
tioned the Legislature to obtain uniformity, and the Legisliture put 
aside many old customs and trampled on some prejudices to comply 
with their wishes, which were just and proper; and now the dra- 
pers would establish two measures, destroy uniformity, complicate 
all accounts, and return to the old and decryed plan. For men 
of business teir object appears to us extremely irrational, 
and directly opposed to the object they have, on other occasions, 
sought to attain. 

All other men carry on their business in obedience to the law, 
and in subserviency to regulations that are found to be gencrally 
convenient. The merchant would very often be glad to import 
goods, the produce of Africa, from Holland; but he knows the 
law prohibits it, and therefore he never thinks of infringing the 
law. In like mavuner, the law having, for general convenience, 
established a yard of 36 inches as the unit of the measure of ex- 
tension, it is the duty of the retail drapers to regulate their busi- 
ness in obedience to that convenient general rule. All their cal- 
culations, the prices at which they sell every article, should be 
made on that rule, and they must not, for the sake of apparent 
cheapness, or giving their customers good measure, expect to have 
that rule set aside. There already exists in trade a great number 
of exceptions to it, which the drapers would extend. 

Certain houses (said the Manchester Examiner, in a late number), have been for 
some time in the habit ofselling their goods by the legal standard of 26 inches, several 
allow 363, while others have adhered to the old custom of allowing 37 inches tothe 
yard. In some of the manufacturing districts great irregularities are to be found 
on this point. In Huddersfield goods, 37 inches are allowed to the yard; but, 
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and amongst the wholesale dealers—such as the abundance or 
scantiness of the means of their customers—such as the real price 
of the goods they have to sell rising or falling, from the scarcity 
of the raw material or an improvement in the art of making them 
—determine the extent of their business and the rate of their 
profit, and they are much too shrewd to sacrifice simplicity of 
account to the delusion that they can gain the fraction of a penn 
by having two measures instead of one. At any rate, the bulk of 
the wholesale houses are neither to be coaxed nor bullied into 
departing from the common standard, and they firmly and honour- 
ably resist the attempt of the Equitable Measure Aesociation. 





THE SUGAR DUTIES.—THE MORNING POST. 


Our attention has been directed to the following notice in the 
Morning Post of last Saturday :— 

We are curious to see what notice may be taken, by the Economist, of the able 

letter that we this day publish from our valued and practical correspondent 
* A SUGAR PLANTER,” and more particularly of his communication in the 
Morning Post of the 8th inst., in which the statistics of the Economist were im- 
ougned. 
: Either the Economist, or our correspondent, must be mistaken on matters of 
fact; and, however plausibly, therefore, they may ergue, their conclusions must 
fail to carry conviction to the reader so long as the soundness of their premises 
shall admit of doubt. It is on this ground that we desire to see an explanation 
by the Economist of the assertions it has made. 

We accordingly sent for a copy of the Morning Post of the 8th 
inst. and have read the letter which it is said impugns our 
statistics ; but are not a little surprised to find that not a word is 
contained in that letter which in the slightest degree calls in 
question a single statement of fact in our recent articles on the 
sugar duties. However, as al! the statistics given by us were 
from official sources, which the Editor of the Morning Post has 
access to as well as ourslves, the documents being published in 
our columns monthly, he has the means of testing their accuracy. 
That these statistics must be correct is a matter of certainty, for 
they are accounts of the actual quantities of sugar and other arti- 
cles, on which the duties have actually been received by the Govern- 
ment, 


THE GRAIN MARKETS IN THE UNITED STATES. 


Tue following extract from the New York Herald represents very 
accurately the feeling expressed in the private letters we have 
seen :— 

The effect of the recent advices from England upon our corn markets has, ag 
yet, been only to a moderate extent, and the prevailing impression is, that prices 
for breadstufls, on this side, are beyond the influence of prices, or any depression 
Our markets stand more on their own legs, the domestic 
demand for consumption being sufficient to sustain prices at the present point. 


| It is our impression that prices for breadstuffs will advance instead of receding ; 


besides this, a bounty is given to the buyer of about three-quarters of a yard | 


upon every end of 37 yards; which altogether makes the yard equal to 38 inches. | 2 : . , : : . : 
I y —o ? a y : | navigation in the interior of this country, prices will advance with the greatest 


In Leeds, goods are measured by the 37 inch standard, and 5 per cent besides is al- 
lowed for measurement, making the yard equal to about 384 inches. In Notting- 
ham, 36 inches is the prevailing standard of measurement for lace goods. In Spital- 
fields, uniformly since the year 1845, and generally for some years previously, silks 
have been sold by the manufacturer by the legal measurement of 36 inches. In 
Manchester, 37 inches are allowed in most description of goods ; but in silks, rib- 
bons, laces, and rolled jacconets, 36 inches is the rule. Again, a majority of 
houses in Manchester give only 36 inches to the yard in grey calicoes and the 
lowest kinds of white shirtings, while a few adopt the 37 inch standard, 

All that is bad it leads to—complexity of accounts, to dispu‘es, 
to litigation, and to much evil; and instead of tryi: gto put an 
end to it by acting according to law, and adapting their business 
to the one general uniform rule, the Drapers’ Equit:ble Measure 
Association would continue and extend it. The customary 
mesures which yet exist in different trades are, in truth, found to 
be great inconveniences, which most men are willing to get rid of ; 
and the drapers who now stand out for the old plan of having a 
thirty-seven inch yard, and wish to make it imperative, are oppos- 
ing the progress of improvement, which tends to simplification, 
and carrying on all business by one uniform and common standard. 

We see with satisfaction that the “ Equitable Measure Asso- 
ciation” is not likely to be successful. The committee mentions 
that one wholesale house came into its terms, but the great majority 
of wholesale dealers are, we believe, decidedly against it. “ On 
the 8rd instant the merchants, manufacturers, and others at 
Manchester, declared that a fixed or uniform rate of measure on 
all descriptions of goods can be attained only by the universal 
adoption of the imperial standard of thirty-six inches.” At 
Glasgow, Coventry, and London, resolutions of a similar tendency 


have been adopted. The number of persons who have given in | 
to the Equitable scheme are very few, while the number w!o 


have stood firm, and who see the necessity of maintaining the 
We feel assured, therefore, that the result of 
the movement will be to hasten the abolition of all customary 
measures different from the imperial standard, and establish that 
in use as the only measure. Nor can it be of the least consequence 


| be realised. 


that the receipts from the interior will not be much more than large enough to 
supply the home demand ; and that for shipment to other ports, than those of 
Great Britain ; and that upon the close of navigation, the stock in this and the 
other seaport markets will not be more than sufficient for our own consumption 
and a very limited exportation. This will be sufficient to sustain prices; but in 
the event of a demand springing up in England for breadstuffs, after the close of 


rapidity, and rates, somewhere in the neighbourhood of those ruling last winter‘ 
We see that prices are exceedingly firm in the face of most unfa- 


| vourable accounts from the other side, and Jarge daily receipts from the interior. 





a perfectly well that circumstances totally different from the | 
ength of the yard—such as the competition amongst themselves 


It therefore appears very probable, that when we must depend for full five 
months upon the supply which may be on hand on the Ist Deeember—with tri- 
fling receipts by coast wise arrivals—prices will become inflated much beyond their 
present point. Such are our anticipations, independent of any influence upon 
prices here, from any unlocked for demand from the other side, resulting from 
any deficiency in the harvests. We have no doubt there will be a very impor- 
tant deficiency in the grain crops of Great Britain, even beyond the usual defi- 
ciency in the home supply compared with the home consumption. ‘There is also 
very little doubt but that the potato blight will be much more serious and more 
extensive than the present appearance of the crop would warrant us in believing. 
Recent advices from England report the existence of the disease, which is suffi- 
cient to create fears for its increase. Even the event of the crop looking healthy 
and promising at harvest, it is no guarartee of the absence of the germ of the 
disease, or that the plant will continue sound. 

The harvest of cereal grain in this country has been more than an average 
this year ; the harvest of Indian corn is likely to be immense—to exceed any- 
thing of the kind ever before realised even in this prolific country. But very 
little of these crops will come forward this year, the bulk of them will remain in 
the hands of the producers until the opening of navigation in the spring, when 
there will be such a rush to the seabord that prices must give way, and reduced 
rates be the order of the day. Until then we look for moderately high prices, no 
matter what may be the complexion of aavices from the other side. Shipments 
of breadstuffs to Great Britain have partially ceased, but they will doubtless be 
resumed upon the receipt of further advices from Europe. We look for an im- 
provement in prices in Great Britain by the next arrival, by the packet of the 
19th inst. from Liverpool. It would be expecting too much, to anticipate a full 
recovery of the decline, but that a large per cent of it will be, we have not the 
least doubt. We make a great deal of allowance for the correctness of the re- 
ports relative to the crops in England. Acre for acre the production may be 
an average, but that the aggregate yield will be an average, there is much un- 
certainty. Should the potato blight make its appearance to any extent, the 
supply of this article of food would be much leas than that of last year, as the 
quantity of land cultivated with that plant this year is much less than last. 
The appearance of the discase is, therefore, more alarming, and justly causes 
more apprehension as to its effect upon the crop and upon prices of food gene- 
rally. A very |few weeks will settle all these questions, when we shall be 
able to arrive at more definite conclusions relative to the demand, supply, and 
prices. 

The annexed table exhibits the exportation of the principul 
articles of breadstuffs from New Y: rk, from the Ist of Sept., 1846, 


to the Ist of Aug., 1847, a period of 11 months :— 
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London 


| great commercial capital of the far west. 
| down to the 24th of August, within one week of the sailing of the 





Exportation of Breapsturrs from the Port of New York. 


Wheat Rye Cora a 
Ports flour flour meal Wheat Corn 
bris bris bris bush bush 


223,433 ... 335.0 15,990 .. 485,225 ... 148,827 
Y7K,OT2 oe 160 ... 200,335 .. 1,946,275 ... 2,614,050 
112,532 .+. 275 ... 17,74) .. 175,862 ... 289,223 
Treland...ccccco.s-socecscesecseeveee 132,288 ove TBS wee 105,152 oe 333,859 eos 2,344,725 
Other ports in Great Britain 36,466 .. 550. 1,030. 70,294». 10,444 
Havre ceoe a see rcsesseeesseonesee ee + 222,066 ... 2,435 .. 4,065 .. 305,131 5,772 


oe eee eer eee eeeres ees ter eee 


Liverpool......+0-« 


Scotland ... ccc» 










Marseilles ...c....ccccccce 16,817 2. er ose = oun 10,900 ... ove 
Other ports in France . oon 9056 x 227 20 10 ... 26,525 ... eos 
Holland ....0. evece ° ose T,s1l ... 450 oe BD sas 20,504 o.» 1,000 
Belgium ... 21,356 ... 7,090 os 285 oo 137,849 ... 15,153 





Hamburg....--000e 1,900 ... 532 ooo toe ane oon 
Bremen’ .....-0+ enrecseecececoeees 2,349 00 210 6,118 ... i80 
Denmark, Sweden, & Norway 448... 842 ... 797 ove ove 


Ports in Mediterranean ...... 12,800 2.0 eee . eee ooo 60,568 
Other ports in Europe......... 200 ov 100 


French Africa cscoccceseeeceseee 11,736 200 cee one 







Sandwich Islands......-..e0e0» 102 200 ce — ove eee ove eee 
Brazil ...ccccccccccceses sores: esecce BEGIO oro weet eve eee ooo 
Other ports of S. America... DBIZ 2. coe oe 200 ... 2°8 
British West Indies... cece 32,192 a0 BOT wee 1,914 .. 23,691 
Spanish West Indies  ......00« C288 «+ GS os 9,025 ... 3,978 a0 7,720 
French West Indies............ 2369 co 10 .. 300 as ons one 3,270 
Danish West Indies... ane 5,032 G25 we 14,156 a _— en 230 
Dutch West Indies ... 5,529 a0 920 ... 186 .. ose eco ooo 


cove B4,521 wee ee one 688 ... eee eve one 
sees 56,901 ... 4,497 o. 8,800 ... 4,648 18,162 
B,774 woe cee one one ove 140 os 175 


St Domingo...........- 
British North America... 
Other foreign Ports seoceseseee 











Total secccccesseereeee 1,940,109 21,028 395,094 + —2,675,229 6,543,458 

Besides, there have been shipments in the same time of 6,759 
barrels of rice flour; 50,498 barrels bread, 416,417 bushels oats ; 
993,869 bushels rye; 291,148 bushels barley ; 177,488 bushels 
peas and beans. 


The entire shipments of grain, flour, and meal, from the United 
States to Great Britain and Ireland, from the Ist of Sept., 1846, 
to the various dates attached to the different ports, have been as 
follows :-— 














Flour Corn meal Oats 
bris bris bush 
From New York to Aug. 27..cccsccsese 1,692,064 ccocerocceee 347,283 covesersreee 376,683 
From Baltimore to Aug. 7....,..00+0« 303,913 82,926 veoe =. 70,838 
From New O: leans to Aug. !2 ...06 635,514 67,869 ° eee 
From Philadelphia to Aug. 1........ 324,970 210,607 3,347 
From Boston to July 28 .. eee 73,906 25,646 ove 
From Norfolk to Juve 14....... ane 49,681 23269 acovesessces eco 
From other parts to July 28 cs. 49,872 TSS cvmsian 250 
Total cccccccccccsecccscccossece 8,199,926 833,133 451,118 
Wheat Corn Barley 
bush bush bush 
From New York to Aug 27....00...008 2,345,539 sscccsccovee 6,887,482 ceveseeovere 306,986 
From Baltimore to Aug. 7....cccs0es- 107,915... 1,620,474 coal 
From New Orleans to Aug. 12 ...... 597,054 acess 4,930,207 1,955 
From Philadelphia to Aug 1.... 54114 cocccccccese 1,050,640 sn 
Frum Boston to July 28....... oe ove eve 577,489 an 
From Norfolk to June 10 .... ove eco - - 1,362,761 oe 
From other patts to July 28 css 38,058 ceceverereve £40,906 346 











Total csccoccsccsrccessrecseeeves 3,029,740 16,969,958 309,287 


The exports during the same period, to France, have been,— 


Flour Wheat 

bris bush 
From New York to Aug. 27....ccccccccoce 230,599  ceccccerevee 352,070 
From New Orleans to Aug. L2...cccee08 289,029 sereorerreee 677,075 


——_—_ 


1,029,145 
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THE CORN MARKETS IN THE FAR WEST. 


| Ar the present moment, when such important stakes exist in the 
| corn trade, it is of the greatest importance that correct information 
| Should be obtained, not only with regard to the supplies in the 
| Shipping ports of the United States, which are very amply given in 


the public journals, but also with respect to those in the interior, 
from which the seaports are chiefly supplied. We have received 
our usual reports from Cincinnati, which may justly be termed the 
These reports come 


steamer. The following is an extract :— 


At the date of our last respects, July 24, our wheat crop had been mostly har- 
vested, and in fine order. 

The weather, subsequently, a few days excepted, was favourable to complet- 
ing the harvest, and the crops of wheat, oats, rye, barley, and hay, were gene- 
rally gathered in good condition. To hay and oats some injury was done by wet, 
but not to a serious extent. The flax has also been gathered, and already the 
new crop of seed is coming into market to a moderate extent. It is needless to 
say that the yield of all these articles, wheat caxcepted, is large, and of the latter 
it is still believed that it will, in the entire west, prove to have been an ave- 
rage crop, although in this section it is short. Everywhere however, the quality 
is unsurpassed, averaging over 62lbs (the standard) to the bushel. 

Notwithstanding the general fruitfulness of the States this season, those look- 
ing to thiscountry for supplies should not expect us to export as largely the 
coming year as we have in the last. The high prices which were obtained all 
the early part of the current season brought out almost the entire supply of grain 
in the country, and both our granaries and markets are pretty well cleared out. 
The stock, in consequence of unsatisfactory prices, had been accumulating for 
three seasons—in some granaries more; but the supply of the next twelve 
months must come principally from this year's crop, and our exports must, in 
consequence, be diminished. ; 

Corn still promises an abundant yield, and esculents 


There is, however, some complaint of a blight in the ttri 

» some potato crop, attributed to 
an excess of wet, and it is feared that the late and principal mas be but a 
moderate one, altheugh the early planted have turned out well. 


The receipts of grain and flour from the surrounding country 
from the Ist of September, 1845, to the 23rd August, 1847—one 


| year, except eight days—had been as follows, compared with the 
preceding year :— 


generally will be plenty. 








[Sept. 18, 


Sept. 1, 1846, to Sept. 1, 1845. 
Aug. 23, 1847 Aug. 23, isis. 


Wheat serevssreceseerererereesDUSHE]S — 572,216  sscereeererreerere 452,135 










Maize... os cov encees 890,782  oe.- * 56,296 
BOUT 00 ---s0r 0008 vesbarrels 510,436 8, . 213,571 
Maize meal .. bushels 56,705 sec. c 9331 
Oats ...... eovccccoeers pobtencescoes 369,889 .... 99,422 
Pork and WACOM seceoseeeeeeess hhds 5,414 oe is 2.074 

_ eoesereereestiCTCeS 124 seves ° 16 

- one bariels 39,528 seve 54,005 





_ ccsccscescosese IDS 8,023,434 sdeadbaeabaniaas 6,009,026 
The quantities received during the month preceding the aboye 
date, had, however, fallen off so as to be barely equal to the local 
consumption, end the export, therefore, had entirely ceased. Those 
quantities thus received were :— 
Wheat rcreesecrocerereneeeeeessesecessconseseessecseescesesssereeresbUshels 9,93] 









DARIRO cvcccccccces 00000000 cco cnc cccnccces cosmenecceneses ces eocees cocnce ces coors 34,119 
PLOUP ccccce covscvessece c0s00 «-barrels 6,328 
Maize meal ......... om sevccereccecsecroosersoesDlsnels  §,060 
Oats coc ccrcccccccceccccceere ses covevcecccee sovecccesococoecccesscccccccosecscccece 25,588 


The price of flour on the spot for consumption was 4dols 25¢ to 
4dols 30c per barrel, and the freight to New York is 1dol 50¢ per 
barrel. The following is the report of the grain markets :— 

Grains.—The receipts of wheat during the month are not half what they are 
frequently in a week during the more active season, amounting in the last 31 
days to only 9,231 bushels. The price has been advanced from 65¢ to 75¢ per 
bushel. Of corn the sales which have transpired amount to about 15,000 
bushels, at 28c to 33c, mostly 31c to 83c—the former the leading and closing 
rate. Limited sales of oats, mostly at 25c to 26c, closing at 23c to 25c, with 
considerable receipts of rez crop—demand confined to the wants of the city and 
vicinity. Rye is worth 45c to 50c per bushel. No transactions in barley, as the 
season for malting has not arrived. 





Aqriculture. 


LANDLORDS ON LEASES. 


Tus agricultural meetings held at this time of the year afford, at 
all events, the means of learsing somewhat of the temper and 
spirit by which the landowners are actuated. And looking at a 
speech made by the Earl of Stradbroke, at the recent meeting of 
the East Suffolk Association, as indicating the view of his class 
as to the present requirements of agriculture, the prospect is hope- 
ful. For some years past there has been a growing conviccion 
amongst our landowners that English husbandry could not re- 
main in its actual state—that it must either go on, or go back. 
That husbandry might be advanced gencrally, was sufficiently 
plain from what had been done by individual farmers all over tae 
kingdom, and by classes of farmers in particular districts, and 
from the admitted fact that the art of husbandry was far behind 
all the other industrial arts of this country. It was the coms 
parative backwardness of English agriculture which gave rise to 
the fear of foreign competition, so much urged by the protec- 
tionists; and assuming—as the protectionists always assumed— 
that the existing condition of English farming would be its con- 
stant condition, the prospect of new competitors in his market 
was not an unreasonable cause of alarm to the average farmer. 
That condition, however, was not a natural one; it had been pro- 
duced by combined causes, the chief of which was the reliance 
upon extraneous aid, long so prevalent amongst landowners and 
farmers. This ld to the indulgence of prejudices, and the per- 
sistence in old practices, without much excrcise of that business- 
like diligence all other owners of property and followers of indus» 
trious pursuits had so usefully exerted. The removal of pro- 
tection will soon restore to both landlords and farmers the {ull 
use of their own resources, hitherto but partially developed. 
That the main obstacles to improved farming at this moment cone 
sist of the absence of security to tenants, and the imposition by 
landlords of burthensome regulations, which impede and annoy 
the tenant, without affording any bencfit to the landlord, no one 
intimate with rural «affairs can doubt. And it is satisfactory to 
find that some landownezs are disposed to ecme forward, and, 
like Lord Stradbroke, frankly admit their fault. His lordsh'p 
saic,— 
I feel it to be my duty to offer a few suggestions, which, however unpalatable 
to some of my own class, are not the less entitled to attention. The points to 
which I invite your consideration have direct and immediate relation to the 
better cultivation of land. When we tale into account the altered state of the law 
as affecting the whole agricultural community, you must admit that this is a matter 
of very great importance to all parties. It is, indeed, a subject of paramount 1- 
terest to both landlord and tenant. We can never think of dissociating those 
interests, for they must stand or fall together. It therefore becomes us to con- 
sider in what way both may be most fully sustained. If we have much to con- 
tend against, it is only by increased efforts that we can hope to triumph. 
He next adverted to the inferior condition of the farms of many 
districts, and said,— ; 
We see vast tracts cf land imperfectly cultivated, the farm buildings dilap!- 
dated, the tenantry in an obviously impoverished condition; in short, al 
betokening neglect. In such places, it is painful to reflect upon the amount of 
suffering to which the poor are unhappily subjected. Are we not bound to ask 
what is the cause of all this? Now then, I maintain that these evils sprine 
from the bad system of farming pursued. If the land does not yield more than 
half the crop that it is capable of producing, the system of cultivation must be 
wrong. ‘The question then naturally arises, who is to blame ? This is delicate 
ground ; but, however unpopular, I shrink not from stating my opinion fear- 
lessly—I trust not offensively. I say, then, that the landlords are the chief cul- 
prits ; if is the landlords’ fault if farms be not better cultivated. (Great cheering” 
We may call upon the occupier to improve the land, but can we expect men = 
sense to expend their capital without some guarantee—without the eotely : 
such continued occupation as may secure both principal and interest to the 0 
extent of the sum expended ? 





-—o — 
a 


| 


— —_____________—_—__—__—____ eee 


THE ECONOMIST. 


ee  —, 








a 


i 






7 


— 3 





1847.] 


He then referred to the remedy for such evils :— 

The next question that arises is as to the mode in which that object may be 
best attained. My answer is, by granting leases to deserving tenants. That is 
the only way in which the land can be extensively improved. I am aware 
that heretofore there has existed considerable difference of opinion upon the 
subject of farm leases, but we should bear in mind that the pursuit of agriculture 
is placed upon a very different basis. We must henceforth adapt our system to 
those altered circumstances, and the first step will be that of giving the occu- 
pying tenant a distinct and permanent interest in his holding. Indeed, the ques- 
tion in future should not be whether the tenant be desirous of a lease, but 
rather whether he should be permitted to enter upon the occupation of a 
farm without one. For my own part, I conceive that leases are essen- 
tial to the wellbeing both of the landlord and of the tenant—J mean such form 
of lease as may render it imperative on the ocoupier to adhere to a proscribed rota- 
tion of crops, »nd which should likewise provide for the employment of such an 
amount of labour as would in the end prove advantageous to the tenant, secure 
the rights of the landlord, and be beneficial to the labourer. 

Here, then, we have two propositions; the first admitting, to 
its full extent, the principle that tenants must be secured by 
leases ; the second, and more questionable one, affirming that 
such leases must prescribe the way in which the farmer is to 
conduct his business. For Lord Stradbroke asserts, not only 
that leases must “ render it imperative on the occupier to adhere 
to a prescribed rotation of crops,” but that they should provide 
for the employment of some particular amount of labour which 
it is supposed that, but for such provision, the tenant would aot 
employ. : 

Now, we believe all such regulations to be at best useless, and 
in most cases will prove injurious and inconvenient to the tenant. 
All the more intelligent land agents and farmers are now agreed 





that it is worse than useless to prescribe any particular course of 


cropping, except during the last three or four years of the term; 
and to provide by the lease for the employment of any definite 
number of labourers, is simply absurd. A general covenant, bind- 
ing the tenant to keep his land clean, and in a state of good culti- 
vation, with a clause enabling the landlord to determine the lease, 
if, upon an arbitration, the tenant shall be declared to ! ave dilapi- 
dated his farm, will form a far more complete protection to the 
landowner than any prescribed rotations, and will not interfere 
with the operations of an enterprising tenant. It is a great mis- 
take on the part of landowners, to lay down a positive rule that 
this or that particular system of management shall be adopted 
by their tenants. Iftheir tenants be men of capital, they will for 
their own sakes adopt the best methods of taeir respective dis- 
tricts as svon as they have obtained the security afforded by 
leases ; and if they are men of insufficient capital, it is useless to 
prescribe to them systems of improved cultivation which require 
more capital than they can command. ‘The particular plan 
of cultivation must be determined by the tenant’s means; for it is 
often better that an inferior. farmer should improve his firm by 
more effective husbaudry in the way he has been accustomed to, 
and for which his means are sufficient, than that he should adopt a 
system theoretically more perfect, but which is new to him, and 
which requires outlays he has not the means of making. Itis not 
so much a change in the method of cultivation, as an improvement 
in the performance of the most ordinary acts of husbandry, which 
is required for the advancement of English husbandry. The sim- 
ple acts of ploughing and cleaning the land are, with bad farmers, 
very imperfectly performed. Hence it is that the prescribed rota- 
tious and minute regulations which many landowners, anxious 
to promote the improvement of their estates, are now seeking to 
encumber the leases they admit to be necessary, will be found to 
retard rather than advance the object they have in view. 

We have now before us a code of conditions and regulations 
framed by the owner of a considerable estate in Wales, to which 
all his tenants are required to conform, and which illustrates this 
in a very remarkable manner. We propose, on a future occasion, 
to make this code the subject of comment. 

Another error made not unfrequently by landowners, is to disre- 
gard, or to regard too little, the practices of the district. They have 
seen or heard of some good system in operation in Norfolk, Lincoln- 
shire, or elsewhere, and they imagine that, by prescribing similar 
rotations in other districts, they can forthwith import the improved 
system, This is often the occasion, and sometimes the excuse, for 
much injustice and oppression. A case has lately come under our 
Own observation, which in some sort is an illustration of this. An 
estate in Hertfordshire has lately come by succession into the pos- 
session of a gentleman, a landed proprietor and resident in Lin- 
colnshire, who forthwith gave the tenants of his new estate notices 
to quit, so that he may dispossess them at the now coming 

ichaelmas day. The tenant of the principal farm, to whose 
case we advert, received an intimation from the agent that the no- 
tice to quit was merely formal, to enable the new Jandlord to make 
such fresh regulations as might be deemed necessary, and that he 
(the tenant) would be allowed to go on as usual, ‘The tenant was 
the more satisfied with this assurance, because, during the lifetime 
of his late landlord—a tenant for life—the present owner had been 
applied to by the tenant, to concur in a lease which the life-owner 
of the estate was willing to grant; and on that occasion had 
expressed himself in almost indignant terms, that he should have 
such a request made to him, as throwig a doubt upon his ho- 
nour ; he referred to the management of his own estates in Lin- 

| Colnshire, and loudly protested that he never turned out a good 
tenant. The Hertfordshire tenant, under these circumstances, 
) Went on as usual, until about the second week in August, when he 
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was informed that if he continued to hold his farm, it would be 
at an advanced rent of about twenty-five per cent, that he must 
break up and bring into tillage a considerable part of the pas- 
ture land on the farm, and that he would henceforth be com- 
pelled to consume on the farm all the hay and straw grown upon 
it. He at once determined to quit the farm, though by so doing he 
would leave for the landlord’s use from 500/ to 1,000/ of capital, 
expended in preparations for the crops of the ensuing year. For 
this not « shilling of compensation is afforded either by the cus- 
tom of the country or by the act of this self-vaunted landlord ; 
and an attempt has been actually made by him to prevent the 
tenant from selling the hay and straw which, by the custom of the 
country, be is entitled to do. The farm is situated about fifieen 
miles from London, and consists in part of grass land which has 
always been mown for hay, to be sold in the London market. 
The wheat straw grown on the farm, too, has always been sent to 
London. This system arises from the circumstances of the dis- 
trict, and the custom of the country is that a load of manure 
should be brought back for every load of hay or straw sold off 
the farm. Land managed in this way, if in other respects well 
cultivated, will not only be kept in condition, but will constantly 
improve, for more manure may be brought back from London 
than could have been made by consuming the hay and straw on 
the farm, In the case we refer to, the tenant had brought back far 
larger quantities of manure than load for loaa of the hay and 
straw sold. Besides, he is in other respects remarkable in the 
district for farming well: he keeps great stocks of cattle, sheep, 
and swine; bis land has been well drained at bis own expense; 
and his tillage land is in a state of clean and high cultivation: 
He has occupied the farm for many years, and has made money 
upon it, while he has greatly improved the Jand. His plan has 
been to keep all his hay by him until the price is high, and he 
has at this moment all the hay grown on the farm for the last 
three or four years, although the equivalent manure has each 
year been regularly brought upon the land. Now we do not sa 

that so much hay-growing is the best system of farming whic 

might be adopted, though many intelligent and experienced local 
men maintain that, all things considered, it is; still, the sudden 
demand by the landlord, that a tenant and a successful farmer 
shall forthwith abandon a system to which he has been accus- 
tomed and by which he has succeeded, for another of a totally 
different character, has more the appearance of caprice than of a 
business-like desire for improvement. What renders the land- 
lord’s motives, in this case, somewhat suspicious, is the demand 
of an increased reut, which has not been made upon any others of 
the tenants. But they have not improved their farms. Neither 
do we learn that they have been required to adopt a new system. 









AMERICAN INTELLIGENCE, 
(From our own Correspondent.) 
REPUDIATION—PRESIDENT MAKING—HENRY CLAY—THE ELECTIONS 


—COTTON MANUFACTURING COMPANY—THE FALL-TRADE—THE 
CROPS. 


Wuart with the arrival of a Chinese junk at New York, the speeches 
of Lords Palmerston and Bentinck, and Mr Hume, about foreign 
debts and repudiation, the royal fete in France, and the faux pas of 
M. Teste and others, the United States newspapers have had quite 
a godsend; indeed, it is not easy to tell what they would have done 
without these interesting and most welcome incidents, unless they 
could have manufactured some anecdotes of the domestic occur- 
rences in the queen's palace, or praised themselves and the citizens 
at large for things that never heppened. 

Politicians seem at a loss how to act in the matter of the approach- 
ing presidentialelection. For some time past the two leading parties, 
Whigs and Democrats, appeared to have fixed upon General Taylor 
as the man whom they delighted to honour; but he refuses to be no- 
minated as a party candidate, and does not divulge his political 
creed and predilections, in consequence of which the Whigs are 
cooler towards him, but the democratic party in a great measure 
continues its adherence. 

Henry Clay, the great advocate for high tariffs and protection, 
has been travelling about a good deal latterly—it is said for the 
benefit of his health, but many think the real object is to gain po- 

ularity, and take sounding as to his chance for the presidency; and, 
if this be so, the manner in which he has been received gives pro- 
mise of success. I sheok hands with him a few days ago, as ne 
was passing through Philadelphia, on his route to Cape May. 
He is a tall, lanky, plain-looking man, 70 years of age, and seems 
much the worse for wear; he walks with an awkward, laboured 
gait; there is a pleasant, droll, cunning expression of the eyes, and 
his manner is kind and benevolent. 

The elections, so far—and they are almost over—have gone in 
favour of the Whig party, by which they will have a majority in the 
next House of representatives of six or seven votes. One of the 
new members is a complete rara avis—he calls himself a free trade 
Whig. 

With the exceptions of the war with Mexico, and cotton manu- 
facturing, the condition of the United States is highly prosperous 
and cheering. Amongst the swarms of emigrants who have arrived 
here this year, not a few are of the middle or better-off class, from 
ireland, Germany, Sweden, and Belgium, who brought considerable 
sums, and have purchased lands, and settled in the far west. I do 
not hear of any estimate of the new cotton crop, which can be de- 
pended upon; but I think there are fewer rot, fly, and bug stories 
afloat than usual respecting it ; and I see by the New Orleans papers 
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that some parcels have already arrived in that city, on their way to 
Liverpool. The high price of cotton is a serious matter for our 
manufacterers; mavy mills are running short time, and some few 
have been closed for the present. Yarns, and several kinds of goods, 
are lower in price now than when cotton was bought for 50 per cent 
less. Iron smelters and founders, and machine makers, continue 
busy. As it may be interesting to your readers to know how some 
of the manufacturing companies are got up here, and as the forma- 
tion of one has just come under my immediate observation and 
knowledge, I will here describe it. : ; 

About three years since, when cotton was low in price, and pro- 
fis on goods and yarns uncommonly high, the son of a cashier at one 
of the Philadelphia banks, a youth, some twenty years old, and a 
broken down produce commission merchant, who, report says, had a 
large balance in his favour after compounding with his creditors, 
went into spinning, both being ignorant of the business. They rented 
a mill in the centre of the city at a high rent, and crdered the new- 
est and best machinery at an exorbitant price; but just when the 
concern was ready to start, the tide had taken a turn, cotton steadily 
advenced in price, and yarns began to decline in value. ‘They got a 
worthless, ignorant overlooker, and made bad yarn, and hobbled 
along until about six months since, when they decided to give it up, 
and according!y advertised the machinery for sale and the mill to rent. 
The cashier’s son went out with a loss, leaving the concern indebted 
to the bank, the remaining partner engaging to pay it off when he sold 
the machinery. By accident he met with the president of a third 
rate country bank, who is abrick maker, builder, timber merchant, 
and general speculator, to whom he proposed to get up a joint stock 
manufacturing company, putting in the machinery asso much stock. 
Althougl at present the prospects are discouraging, and profits al- 
most out of the question, the proposition was tavourably received, 
aud the enterprise undertaken. A charter being obtained from the 
the state legislature, limiting the responsibility of the shareholders 
to the amount of their respective shaves only, publicity was given to 
the scheme and stock holders zealously sought after. The bank pre- 
sident had some land for sale which would be a good site, and he 
would put up the mill, including the value of the Jand, for a certain 
sum, by which he would make a profit of 3,000 dollars, and take stock 
in payment, which was agreed to. ‘The spinner wonld put in his 
machinery, valued fer much more than he could sell it for elsewhere, 


on condition that the company paid off a lien of about 5,600 dollars | 


upon it, and guaranteed to him the agency for the sale of all goods and 
yarns produced by the concern, by which he would make about 3,000 
dollars a-year in commissions, taking shares for the difference, or 
about 15,000 dollars, which was agreed to. A machine maker is 


found, who takes some stock, on condition that he makes one hun- | 


dred or more power-looms, by which he will make as much profit as 
the amount of his shares. An ivon founder takes stock, and is to 
build the steam engine and furnish mill geaiing and pipes. 


the mill with coals. A manager subscribes 2,000 dollars in cash, on 
condition that he is secured in his situation for five years at a good 
salary; and a few cash shareholders are obtained by various induce- 
ments and representations, till at length half the requisite capital is 
raised, directors are appomted, and operations begun. More cash 
stockholders must be got it they can, and ifnot, the company is to 
pay acceptances, to consign the produce of the concern to its afore- 


said agent in Philadelphia, and draw for advances ; which bills and | 


acceptances will be readily discounted at the bank, and which bank 


has a charter limiting liability to the subscribed capital of iis stock- | 


holders, and issues its own notes of any size and to any extent that 
the public will receive and not ask for siller. This is an example of 
manufacturing companics in the United States; let us hope that it is 
an exception ; for what the upshot of the bank and factory will be, 
does not peed a prophet to tell. 

The fall or autumn trade has fairly commenced in Philadelphia, 
and the number of dry goods merchants from the south and west in, 
the city, is very large. This is good news for your manufacturers; 


but they must have a care, for money, or rather credit, is easy, and | 


speculation afoot, or they may chance to come across some smart 
repudiating yankees, who know a thing or two, and of whom they 
may afterwards find occasion to say, in the words of Juvenal, “ Unde 
habeas, quaerit nemo, sed oportet habere.” ; 

_ New York and other principal cities are, I understand, experienc- 
ing a large increased demand for manufactures. There is a paper 
published in New York, called the Dry Good 


s Reporter, which is 
reckoned a reliable document: ! therefore extract the following pa- 
ragraphs :— 


Our market is well supplied with all descriptions of domestic goods, 
many stocks the goods are light. ‘ 
brands are not plenty. 

, Bleached goods continue plenty, but prices are firm, and the importation of 
similar styles will prevent an advance. The market is well supplied with wool 
lens, for which there is a fair and steady demand, with an upward tendency in 
prices. We can, therefore, we believe, safely report great firmness in ali branches 
steady demand, with no prospect of a decine. 

Stock large of French goods—assortment good, fair demand: 
— off red at auction, and none but staple goods. ; 

Some new cards of ginghams are recei ; *k middli 
een ging received ; stock middling, and the demand 


The stock of hosiery is very large ; many have been offered 
ment good, fair demand. 
Assortment of linens good—fair demand, moderate sales. 
near ga of vestings very good—fair demand. 
anton goods in active demand ; prices firm, rather tendin ; 
. , ; ’ g upward. 
Woollen cloths and cassimeres are plent » With a fai : ; 
been offered at auction during the a . nny 
oo antes of padding is very good. 
ankets are not plenty, and the lower grades in good demand of m ty les ; 
s#les could be effected at an advance of 10 per cent up iped at the 
a eae ' pe pon prices obtained at the 


There is a fair assortment of Dundee goods ; moderate demand. 


yet in 
Drills and brown sheetings of the heavy 


very few have 


at auction ; assort- 
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A coal | 
dealer takes some shares with an understanding that he is to supply | 





| exhibitions would be that of cattle, and this is particularly excluded. 





| Sept. 18, 


Good styles of prints in demand ; medium quality are plenty, and rather 
neglected— lower grades, fair request. 

Silk warp Alpachas in demand : cotton warp very plenty, and low Brades are 
selling very low ; steck large. 

Some new designs of Cashmeres are open andin good request; stock not 
large; fair demand. 

Stock of domestic sheetings and shirtings small; prices very firm, and fair 
demand. 

Assortment of bleached shirtings and sheetings good ; fair supply, prices 
firm, fair demand. 

Ticks in fair demand ; prices firm. 

There is agood demand for checks; stock small. 

Prices for drills are firm ; fair demand ; stock small. 

Stock of Canton flannels small; prices firm. 

Denims in moderate demand ; assortment very good. 

Good assortment of stripes ; moderate demand. 

The assortment of woollens is very good ; prices very firm, and good general 
demand. 


The wheat crop is said to be above an av@tage, and generally of 
excellent quality; the crop of Incian cor will be prodigiously 
great; potatocs are healthy, and promise an abundant yield, but 
fruits, particularly apples, it is fearcd, will be scarce. The quantity 
of wool coming forward from the west and other districts, exhibits 
a large increased production. 


SForciqn Correspondence 


From our Belgian Correspondent. 


All the political proceedings which have bee: hitherto taken by the ministry, 
consist in the discharge of certain functionaries. We have formerly spoken of the 
dismissal of three governors of provinces; since then, ten commissiuners of 
districts have been suspended from their offices. This is a serious proceeding. 
The public duties are, in Belgium, properly speaking, a profession, a slender 
maintenance for men generaliy not blessed with much means. To dismiss a 
public officer, is to interrupt his career, often to deprive him of the resources by 
which he and his family are supported. We can understand that in such cases 
public opinion would not be disposed to touch upon the position of such parties, 
but with the greatest discretion, and only in such cases where the management 
of ailuirs imperatively require it; nevertheless, the cabinet has behaved harshly ; 
it has acted as if certain offices in Belginm, were, as in England, provisional em- 
ployments, richly requited and placed at the disposition of ministers, by which 
to propitiate their political friends. It has dismissed men of irreproachable cha- 
racter, and for whose dismissal there could be no reason, but because they owed 
their appointment to the preceding ministry. In endeavouring to satisfy certain 


| exigencies, the ministry has been unjust, and thus has committed the greatest 


error that a government could effect. 

The principal idea which seems at the present moment to possess two of the 
ministers, who owe their rise to the revolution, is to give a great eclat to the an- 
niversaries of that event. To this intent, M. Rogier has just published a royal 
proclamation, which institutes a public exhibition of the products of agriculture, 
horticulture, and of the trades connected therewith, which will be opened at 
Brussels on the days of the September fetes. Such an exhibition, ifit is done on a 
grand scale cannot but be of utility ; advantages towards the progress of hus- 
bandry may result from it; but we do not expect to derive much benefit from 
this first attempt, because it will be too incomplete. The most usefal of these 
The 
Minister of War, on his part, announces a grand military spectacle: in this 
there is no kind of benefit; there is only the incurring of an expense without any 
advantage to the country. 

The direction of the railway has delayed till the present moment the publish- 
ing the accounts of the month of July ; this isone proof amongst many of the ne- 
gligence with which the affairs in the hands of government are conducted. The 
month of July shows a considerable diminution in the passenger traffic ; the com- 
parison between 1847 and 1846 is as follows :— 
July, 1847 

44,263 

75,066 

237,658 


5,240 


July, 1846 
47,526 
105,241 
217,082 


Fir-t lace sccccscccscscceces ees 

Second Class cocccccosceccosccscccescececes 
Thre Class cocceece: coosscess 

Extraord nary transports...cccceeseee 


WOW scssensssain punssvaseseonionss MOR, A87 377,639 
The decrease in 1847 is 14,512 passengers; this appears principally upon 
second class passengers, whereas the third class shows in the total transit of pas- 
sengers 664 per cent for July 1847, instead of 564 percent, the proportion of July 
1846. The passenger receipts are 700,645f against 752,837f in July, 1846, 
making a deficiency of 52,192f. here is an increase, on the contrary, 12 the 
goods traffic; that of 1847, compared with July, 1846, is:— 
1847 
8,752 cee cerecenes 
eo Quintals 35,098 see 33,472 
BROW BOOED cessserivesscccsecescenreestOR GBAET soccrscmassssoees 99,008 : 
The increase in the receipts on these articles is, as compared with July, 1846, 
86,334f. es 
In fact, the result of the month of July, and that of June, is far from satis 
factory, if we look to the first months of the year, which have given, one with 
the other, an increase of 150,000f upon the corresponding months of 1846. 


1846 


Light goods 23,194 


oreconcccncecoeses cceced PRNOEIS 


From our Leipzig Correspondent. ei 
Leipzig, sept. Be a 

THE ZOLLVEREIN.—The Times of the 28th August find» occasion, 1m the _ 
cle forwarded in our last account from the Al/gemeine Preussische Zeitung, to — 
again of Zollverein affuirs. Although it must be acknowledged, that aie 
in it is well considered, still the want of fundamental knowledge of ~~ frst 
has given rise as usual to many mistakes. Passing over trifles, we W) itime 
observe, that Prussia has neither made proposals to the “ northern mari < 
states of Meiklenburg, Hanover, and Oldenburg,” nor to any other. went 
Darmstadt first joined to Prussia, and in the agreement it was publishe ked to 
any other German State might join if it would, but that none would be aske oat 
do so. The same principle is expressed in the agreement upon which ee to 
German Zollverein is founded. ‘The cabinet of Berlin had, therefore, — a 
choose between a union with the southern states of Germany, on the am 
of high protection, or a union with the mariime states of northern ~ cin is 
on the princip'e of their low duties,” but it awaited whether any would j 
system and tariff, which had existed from 1818. ‘sted on the 

Then it is quite wrong in the 7imes to say “the southern states ex's ; e upon 
principle of high protection.” On the contrary, they could not me a nig 
joining the the Zollverein, as we have already observed, on account 0 








A aA : 


OE 


1847. | 


eee 
Prussian tariff; and Baden, for this reason, did not join till 1835. It is only 
since 1837 and 1838, that Dr List has turned the brains of Bavaria, Wurtem- 
berg, Baden, and particularly of the Augsburg Allgemeine Zeitung. The Prussian 
government therefore, had, thirteen years ago, no alternative, and could not 
“connect herself by the ties of a Zollverein, with the free policy of northern 
Germany any more than with the prohibitive tendencies of the south.’’ 

It is true that the Times acknowledges the insurmountable barrier between the 
joining of Hanover to the Zollverein, saying, ‘‘the possession of Hanover by the 
King of England at that time might also have defeated any other combination.” 
This is quite evident, and the open policy of England, up to the latest period of 
keeping Hanover from joining it, makes it absolutely certain. But then how can 
the Times say, “that it would have been better for the commercial prosperity and 
the political ascendancy of Prussia to have connected herself with northern 
Germany.” 7 

Hanover will never join the Zollverein as long as a Hanoverian exists who has 
sat in the English Wouse of Lords, To be candid: English policy, with respect 
to Germany, has always consisted in doing the utmost to prevent this country 
from getting strong; such was the case at the Parisian peace, the Vienna con- 
gress, and these th 'rty-two years since. England has overlooked the fact, that 
Germany is her best ally on the continent, and that for that reason she should 
do all in her power to make Germany strong. 

We shall not notice the observations made, and the good advice given, by the 
Times, which it, as usual, has. It must commit mistakes, since it says openly, 
“that it usually takes no interest in the discussions of the German press.” We 
assure the Times, that “ Prussia is not outvoted by states, with which her territo- 
rial connexion is at least remote,” and that it is not impossible “ to overcome the 
prejudices of Carlsruhe, Stuttgart, or Augsburg” Much stronger and more 
deeply -rooted prejudices have been overcome in England; why then should it be 
impossible to overcome German ones, which are not of ten years’ standing ? 

But with real pleasure we read the conclusion, that “far from looking upon 
such a change (the union of the Zollverein with the German maritime states) in 
a jealous spirit,” the Times is persuaded, “that it would strengthen the English 
relations with us, inasmuch as it would conduce to internal prosperity.” This is 
certainly the proper way for both countries to proceed in. No jealousy, but an 
upright endeavour to unite two nations of the same origin in every possible way. 

The giving warning to dissolve the agreement of March 2, 1841, has caused 
Lord Palmerston to observe to Mr Bunsen, that it would appear it had been 
done on account of the clamour in the Zollvereir. This is by no means the case; 
for those who complain are of too little importance, and have too little influence, 
otherwise the governments of the Zollverein would not have submitted to six 
months’ warning The reason is simple enough. They would wait to see what 
England does with respect to her navigation act. Much will be determined by 
her measures; they will bring the commercial policy of the Zollverein to a crisis. 

Now let us see what the A//gemcine Preussische Zeitung says in this respect. In 
the navigation act, according to the statute of September 1, 1835, only the pa- 
ragraphs two to four are to be removed by us in the way of treaties. 

1. Indirect shipping to England.—As we leave the English indirect shipping 
to our ports perfectly free, so we may also expect that England will open to us 
indirect freightage for the enumerated articles in our ships to England. We 
may claim this the more, since our ports in the Baltic are no considerable inter- 
mediate stations for the enumerated articles; and, therefore, the extension of 
this trading to the ships of those ports, from whence they are brought, would 
avail us but little. Of greater importance such a concession would be to the 
true intermediate stations, such as Hamburg, &c., than to the Zollverein in its 
present state. 

2. The Navigation Act, sect. 3, fixes:—That no productions of Asia, Africa, 
or America, shall come from Europe into the United Kingdom for use in the 
interior. In this point it would be difficult to induce England to give way, since 
her own commerce suffers the most from it. And it is of little importance to us, 
because we have only to fetch colonial productions from there and other Euro- 
pean ports, and not to bring them there. But it gives us some reason to try for 

| a just retaliation upon Great Britain. It were only to carry out the same prin- 

|| Ciple in the same way, if we,were to prohibit the importation of colonial or trans- 
atlantic productions from European entrepots on English bottoms, while we ex- 
tended the right only to our own ships. 

3. England allows indirect trade from Asia, Africa, and America, in all pro- 
ductions to England in her own ships, but not to any foreign ships. 

What we might claim, then, since British ships are allowed it, is— 

1. Indirect shipping also with the enumerated articles in our ships to Eng- 

| land and the English colonies. 

2. Indirect freight with productions of Asia, Africa, and America (with the 
exception of those from English colonies) in our ships to England. 

3. That in respect to trade with Great Britain, its colonies and its possessions, 
our flag always be looked upon as equal to those of the most favoured nations. 
|| But, of course, we cannot expect England to allow us to trade with productions 
|| Of the foreign parts of the globe from European ports to English, since she does 

not even allow this trade in her own ships. But we may mention, that we 

could prohibit English ships from such freighting to our ports. 

THE Corn TRADE.—In whole Germany no essential variation took place during 
this week. In consequence of the occupation in the fields, the supply is only 

| sufficient to cover the consumption. Notwithstanding, the prices have a ten- 
dency to go down, and nobody is inclined to speculate. The potato disease 
makes no great progress, and only in the stalks, very few cases of actual rot 

—— been seen in the bulb itself.— Average prices in English quarters and 

ings :— 


Wheat. Rye. Barley. Oats. 
8. 8. 
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eid ee, ee 17 

Bremen ....... 47 29 7 

Breslau ..... 46 32 12 
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I 49 35 ain 17 

Magdeburg ....0. a 32 a 16 
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Nuremberg ......... 43 TD  cdesecumin: BE cctennee 17 
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a Woon TRAPE.-- This week much activity prevailed in Berlin in conse- 
Hame, of considerable sales to buyers from the banks of the Rhine, and from 
pesca re They took principally Prussian fleeces in the prices of 65 to 70dols, 
- ollars lower than in the last market. Saxon spinners bought several hun- 
¢wts Pomeranian combing wool under, and at 66dols per cwt. Lambs’ wools 


a demanded ; good qualities begin to be very scarce. In general the 
Sen oxen tosink. The stock there is great; but clean well washed wools 
‘inom _ undant. Though many buyers were at the Pesth fair, they remained 
cwt. I € Sao because the supply of wool amounted to no less than 80,000 
mor the. the beginning the sellers asked elevated prices ; but neither the inland 
foreign buyers consented to them, so that finally fine fleeces in the 
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prices of 100 to 108 florins, received 3 to 5 florins per cwt less than last Ju'y 
fair; middle fine fleeces of 80 to 90 florins, obtained likewise 3 to 4 florins les; ; 
but middle fleeces of 60 to 70 florins were demanded, and fetched from 2 to 4 
florins per cwtmore than last fair. Only 30,000 cwt were sold; and, conse- 
quently, a very large stock remains for the next fair in November. 

In our Money MARKETS no alteration, with the only exception, that money 
was in Vienna very scarce, for which reason the government bought for a million 
florins railway shares. The discount is in Berlin and here 4 per cent; in 
Frankfort-on-the-Maine, 44 per cent. Railway shares to former quotations, 
without activity. 





Court and Avistocracy, 


Her Majesty, it was arranged, would leave Ardverekie, with the royal children, 
at two o'clock yesterday afternoon. Her Majesty will embark either in the 
royal yacht or the Fairy, but the officers do not expect that a distance further 
than Lismore or Oban can be accomplished the same evening. Next morring 
the royal party proceed to the Crinan canal, and will move through the artificial 
water in the royal barge, as upon the occasion of the arrival. In the mean- 
time, the Black Eagle and Undine steamers will have proceeded round the mull of 
Kintyre to await the arrival of the royal party at Loughghilphead, on the other 
side of the canal, from which the Black Eagle will convey them that day as far 
as Campbelltown, in Argyleshire, where anchor will be cast for the night. Al- 
though her Majesty is not desirous of moving on Sunday, the officers are of 
opinion that, in order to reach Fleetwood in a favourable tide, the remainder of 
the journey must be accomplished during that day. An official notification has 
been received at Fleetwood that the Queen will arrive at that port at 6 o’clock, 
and the royal squadron is to anchor in the bay, the Queen and her royal consort 
remaining on board all night. On Monday morning, at eight o’clock, her 
Majesty will land, and proceed direct to London by special train. The royal 
train will proceed from Fleetwood via Preston, Parkside, ard Crewe, to Stafford, 
where it will leave the line of rails and pass over the new Trent Valley line, 
arriving in London about three o’clock in the afternoon, Her Majesty, it is 
said, will proceed thence immediately by the South-Western line to Southamp- 
ton, and reach the Isle of Wight the same evening. 

Count Flahault, the French Ambassador at the court of Vienna, returns to 
London in the course of the ensuing week from the countess’s seat in Scotland, 
his excellency having received commands from his government to procee! forth- 
with to the Austrian capital. 

The Queen has been pleased to appoint Lord Wrottesley, Professor R. Willis, 
Capt. H. James, G. Rennie, Esq., W. Cubitt, Esq,, and E. Hodgkinson, Esq., 
commissioners for inquiring into the conditions to be observed by engineers in 
the application of iron in railway structures. ‘The Queen has also been pleased 
to appoint Lieut. D. Gatton to be secretary to the commission. 

The Queen has also appointed Lord R. Grosvenor, E. Chadwick, Esq., Dr 
T. S. Smith, Professor R. Owen, and R. L. Jones, Eaq., to be commissioners for 
inquiring what special means may be requisite for the improvement of the health 
of the metropolis: H. Austen, Esq., to be secretary. 





METROPOLIS, 





MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Sept. 11 , 1847.—Males, 519; females, 521; 
total, 1,010. Births in the week—Males, 666; females, 611; total, 1,277. 
Population enumerated in 1841, 1,948,211; average weekly deaths, 1542-46 
(5 summers) 940. 

REDUCTION IN THE PRICE OF BREAD.—On Monday the bakers of the me- 
tropolis again reduced the price of the 4lbloaf. The high priced bakers lowered 
their charge to 7d, while those of other qualities were figured as low as 6d, and 
some shops on the south side of the Thames intimated a further reduction in the 
course of this week, those of the League anticipating their price at 54d. 

THe GRAVEYARDS OF THE METROPOLIs.—A public meeting on this subject 
was held at the Crown and Anchor tavern on Wednesday, having been con- 
vened by the Metropolitan Society for the Abolition of Burials in Towns. The 
attendance was numerous. B. B. Cabbell, Esq., was called to the chair. The 
secretary read letters from Dr Bowring, M.P., Mr C. Pearson. M.P.. Mr Master- 
man, M.P., Mr E. Horsman, M.P., the Hon. W. Gore, the Rev. James Carlile, 
D.D., and other gentlemen, expressing concurrence in the object of the meeting. 
Various resolutions were passed, condemnatory of the practice of burying 
grounds being in the most crowded parts of the city, and for taking such steps 
as will abate this nuisance. 

THE NEXT MAYORALTY.—At a Court of Aldermen, which was held on Tues- 
day, Mr Ald. Sidney begged to ask Mr Ald. Wood whether it was his intention 
on Michaelmas-day to contest the return of Mr Alderman Hooper as the next in 
rotation to serve the office of Lord Mayor. Mr Alderman Wood said the sup- 
port he had received last year, and expected on the present occasion, would have 
encouraged him to do so, but the very precarious state of his wife’s health for- 
bade it. He should therefore decline serving. 

CourT OF COMMON COUNCIL.—PRIVILEGE OF EXEMPTION FROM ARREST FOR 
Dent.—Mr Anderton, at a meeting of the court on Thursday, gave notice of 
motion, “ That the court petition the House of Commons that the members of 
that house shall not, by virtue of their being so, be privileged from arrest upon 
writs of execution issued against them by their creditors for enforcing the pay- 
ment of their judgment debts.” 

SALE OF SHAKSPEARE’S Hovuse.—The house at Stratford-on-Avon, known by 
this name, was sold at the Auction Mart, by Mr Robins. Several bids were 
made, and it was finally knocked down to the United Committee of London and 
Stratford-on-Avon for 3,000/. 


BANK OF ENGLAND.—A meeting of the proprietors of bank stock was held on 
Thursday, for the purpose of considering of the declaration of a‘ dividend, and 
upon other affairs. 

The Governor said, I have to acquaint the court that this is one of our half- 
yearly courts for the purpose of declaring a dividend, and one of the qvarterly 
courts appointed by the charter ; and I have the pleasure to inform you that the 
court of directors, upon a review of the state of the affairs of the bank, have 
resolved to recommend that a dividend of 44 per cent interest and profits be 
paid for the half-year ending on the 10th of October next, without deduction of 
the income-tax ; and it gives me great satisfaction to be able to state, that after 
the payment of the dividend there will be a sum of 26,412/ to be added to the 
rest. Itis necessary that I should inform you that this is not a dividend of 44 
per cent, but a dividend of 3} per cent and a bonus of 1 per cent, that the pro- 
prietors who have a life interest only might participate in the protits of the half 
ear. 

P Mr Cooke: I think the great point for, the court to condider is this—how 
much it is necessary to have as a rest. It is acknowledged by every one that 
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3,000,0001 of a rest is enough, and I cannot therefore see why the 270,754/ of a 
surplus beyond that sum should not be divided among the proprietors. ; 

The governor: Itis necessary that hon. proprietors eiould keep in mind that 
the valuation of the assets which the bank holds in government securities has 
varied ; for they were purchased when the state of the market was different from 
what it now is. They were bought ata price higher than the present market 
price, and the difference which takes place in the valuatian in consequence is 
equal to about 200,000/; and, therefere, so far as the argument ‘that 
3,000,0001 of rest is sufficient. 

The question was then put and carried. 

Mr de Winton, after alluding to the recent failure of certain parties connected 
with the direction of the bank, said that he held in his hand a document from 
which it appeared that during the last 18 years, out of nine gentlemen who had 
passed the chair, six of them had since been insolvent, a circumstance that 
could not fail to make a great impression cn the minds of the public. The pre- 
sent state of things ought not tocontinue. He was of opinion that the governor 
of the bank should be elected for four years certain, and that he should be paid 
a salary for his services. He also thought that the time had arrived when some 
alteration should be made in the bye-laws of the corporation, and he should 
move the following resolution :—* That the court of directors be requested to con- 
vene a meeting of the proprietors, for the purpose of considering the bye-laws 
regulating the election of a governor, &c., with a view to their amendment.” 

The governor said he would state, however, on his owu responsibility, and 
without having consulted his brother directors on the subject, that they were 
not prepared to convene a meeting of the proprietors for the purpose mentioned 
in the resolution that had just been read. He could not see any advantage to 
the proprietors that would arise from the adoption of such a resolution. 

Mr Jones Loyd said he very much regretted to find that on the present occa- 
sion there had been a departure from the rule which was generally adopted at 
all public meetings namely, that of not allowing any discussion to take place 
unless there was some clear and definite proposition before it, and he still more 
regretted that the governor should have given any encourag: ment to the requisi- 
tion before the court, by offering to submit it to the decision of the proprietors then 
present, because the requisition was in effect an intimation that the proprietors 
had not confidence in the court of directors. He hoped that no consideration 
whatever would induce the proprietors to sign such a requisition as that which 
had just been read, or to do anything that indicated a severance of the confi- 
dence they had hitherto reposed in the court of directors. He thought any in- 
dication of that kind would be discreditable to the proprietors and detrimental 
to the interests ofthe public. The confidence of the proprietors in the directory 
was essential tothe prosper ty of the establishment, to the affairs of the country, 
and the moral character of the merchants of the city of London. He therefore 
protested against any interference with that confidence which had so long ex- 
isted between the propriefors and court of directors. In conclusion, he would 
suggest that all further discussion of the question be postponed until the meeting 
to be held six months hence. 

Mr De Winton said that he was very glad that the proposition he had made 
to the proprietors had given rise to the discussion thathad since taken place, and 
he would now withdraw it, 

The governor then saidthat there being no other business before the’ court, he 
bad only to announce that the dividend warrants would be ready and payable 
on Monday, the 11th of October next. 


PROVINCES. 


Cnartism.— Mr F. O'Connor announces that he has engaged a manager for 
the Land and Labour Bank. It is said the Labour Bank will be as creditably 
and as critically managed as the Bank of England. Mr O’Connor states his in- 
tention to begin a daily paper, to be called Zhe Democrat. It is to be “ amorn- 
ing paper, a domestic paper, a labour paper, a land paper, a trade paper, a fire- 
side paper, and a chartist paper.” During the week the receipts of the National 
Land and Bank Company have amounted to 1,8017, 

THE IsLE OF MAN.—A parliamentary paper has been printed, containing 
several returns relating to the Isle of Man. It appears that in twenty years 
(1826 to 1845), 28,721 vessels entered the port of the Isle of Man. The sala- 
ries and other expenses of the island amounted in six years (1840 to 1845), to 
17,8211 3s 8d, whilst the pensions and euperannuations in the same period were 
4,907/ 108 10d. The salaries for the adminisiration of justice and the govern- 
ment of the island have not amounted to 5,000/ a yearin any one year since 
1826. The total expenses embraced in the period of twenty years, 1826 to 
1845, were 89,5671 1s 1d, whilst the pensions, &c., police prosecutions, and other 
matters in the period, amounted to 102,5911 0s 7d. 

REPRESENTATION OF STocKPorT.—Anticipating that Mr Cobden will elect 
to sit for the West Riding of Yorkshire, the electors of Stockport have presented 
a requisition to Mr Alderman Kershaw, the defeated candidate in the late con- 
test, to offer himself again. 

EXTRAORDINARY FALL IN BREAD.—Last quarter the Sherborne board of 
guardians contracted for the union bread at 104d per 4lb loaf, whilst the same 
was tendered for on Saturdsy, for the ensuing quarter, at 54d per loaf.— 
Sherborne Journal. 

THE PRUPOSED SUSPENSION OF LABOUR IN CoTTON FacToriIrs.—Mr Mark 
Philips has published a letter on this subject, in which he says,—“ I have long 
been of opinion that nothing but a discontinuance of work in the cotton spinning 
factories, until the raw material could accumulate to euch an extent as to form 
a stock equal to the average quantity left on hand, until the result of the crop 
of 1847 could be ascertained, and began to come forward, could place the trade 
in a safe position prospectively. The delegates appear to take the same view as 


| Ihave done, but cannot any more than myself, be blind to the great difficulty 
| of accomplishing such an object. 


The first great consideration with me has been 
the suffering which the entire stoppage of the mills would instantly occasion to 
the unfortunate operatives tl emselves ; suflering aggravated so intensely by the 
recent enormous price of bread. This consideration has doubtless been foremost, 
likewise, in the minds of the millowners; and I rejoice to find that the opera- 
tives have appreciated their motives, and tender them their thanks for having 
reduced the period of work instead of reducing wages merely. I know in- 
stances myself, where the losses of millowners, this year have exceeded five 
hundred pounds per week, by continuing their operations. Ruin would be the 
result of such operations in a ehoit time, and capital sunk, is only the de- 
struction of the means of future employment. The employer and the employed 
have each of late, been placed in a position of great cuffering and mental aux- 
iety ; @ position which I can only too painfully understand, having myself, at 
no very remote peiiod, been taught it by experience. Another great difficulty 
which presented itself, some months ago, to the adopted of the course now re- 
commended by the operatives was, that many millowners had been enabled to 
secure a stock of cotton at so early a period as to place them in a position still 
to secure some advantage from their operations; or, at all events to protect 
themselves from positive loss. They could not be expected to consent to stop 
mills, and throw their operatives out of work to save others from loss, who 

not like themselves, secured a stock of cotton beforehand. Again, contracts 
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had been entered into, and no doubt contracts exist, too, at the moment we are 


discussing this subject, which must be fulfilled before the millowner could close 
his mill. Neither can I shut my eyes to the fact, that the cessation of the o 
tions of the cotton mills must instantly affect a large body of labour beyond the 
mere factory hands. The weaver, the dyer, the printer, the bleacher, &¢ must 
partake, more or less, in the suspension of labour. The experiment is 80 bold 
that it requires more consideration than I can give it here, without the advan- 
tages of personal communication with employers or employed, before I would 
venture to affirm that the remedy would be less formidable than the disease, | 
would observe, however, that the millowners have now waited many months in 
expectation of an improvement, which has failed to manifest itself; that these 
stocks of cotton, bought an an early period, have now probably very greatly di. 
minished, or, in the case of many, may now be entirely consumed, which places 
all millowners much more on an equality, and leaves them more nearly in that 
relative position towards each other, both as regards cotton and machinery. 
which they maintain under ordinary circumstances. Providence has blessed us 
with an abundant harvest; the price of provision is falling, or certainly ought 
to fall, rapidly to rates at which man can live in comfort upon honest industry ; 
reckless speculation in grain has met with its reward. The operative is, there. 
fore, in a position undoubtedly to take his share in the experiment with less in. 
tensity of suffering than when provisions were at a famine price.” 

PROPOSED REDUCTION OF WAGES.— Owing to the proposed reduction of 10 
percent at Mossley, considerable excitement appears to have been created 
among the operative cotton spinners. On Friday evening a meeting of the spin- 
ners Of Mossley was held, and on Monday evening a public meeting of all classes 
was convened, for the purpose of taking the proposed reduction into considera- 
tion. On both occasions Mr R. Pilling, of Ashton, was called to take the chair, 
The chairman opened the proceedings by alluding to the position of the spinners 
of Mossley ; his advice was, rather than have a reduction, have a cessation from 
labour. He called upon them not to work at a reduced price; if they did, a ge- 
neral reduction throughout the country would be the result —Mr Brindle said, 
he would earnestly impress upon them the propriety of adopting the course 
pointed out, that of ceasing labour for a short time. The speaker then adverted 
to the present stocks of cotton, as compared with what they were twelve months 
ago, contending that cessation from labour, for a short time, was, of all things,'the 
most desirable.—On Monday evening an out-door meeting was held ; Mr Pilling 
was again called to take the chair.—Mr Arrowsmith, of Manchester, said, he 
came there as a conciliator, and not to create any ill-feeling between the masters 
and men. With respect to the proposed reduction in Mossley, if carried out, it 
would not benefit the masters or men one iota. He would suppose that they 
could work their mills longer hours: why, if they did so, it could not benefit 
them, and the reason was, because the value of their capital would be dimi- 
nished ; the 10 per cent would goto the buyer. He then read the following 
resolution :—“ That this meeting deeply regrets the long and continued depres- 
sion of the cotton trade, and desires to express a willingness to assist the master 
spinners by every practicable means to procure a remedy.’’ Some person from 
Oldham begged to ‘second the resolution, which, on being put, was carried 
unanimously.—Mr Simpson, of Dukenfield, rose to move the second resolution:— 
“ That this meeting, believing the main cause of this depression to arise from 
the late high price of provisions and the scarcity of cotton, believes that the 
proper remedy to be sought is in a temporary diminution in the production of 
yarn, and it is therefore quite willing to act upon the suggestion of the delegate 
meeting of spinners held in Manchester on the 29th of August, to suspend for a 
few weeks the working in cotton mills."—Mr Clough seconded the resolution, 
which was unanimously greed to. The third resolution was proposed by Mr 
T. Hague, of Oldham, and was as follows :—‘ That this meeting most deeply 
lameuts to find the employers in this district attempting to reduce wages, the 
effect of which, if submitted to, will be to increase the consumption of cotton, 
and thereby aggravate the evil by enhancing the price of the raw material, and 
is, therefore, determined not to accept the reduction."—Mr Mosely, of Man- 
chester, seconded the motion, which, on being put, was declared carried 
unanimously. 


——z__——eE——=_—= 


SCOTLAND: 


RoYAL Muniricence.—Her Majesty having been informed that John Mae- 
lean, of Inverness, generally called, “the Highland Historian,” who is a hundred 
years and eight months old, was in indigent circumstances, she was graciously 
pleased to direct a check for 101 to be forwarded to the centenarian. The fol- 
lowing is a copy of the letter containing the check :—“ Ardverekie, Sept. 3, 
1847. Sir,—I am commanded by Her Majesty to forward to you the enclosed 
check of 10/, her Majesty having heard with regret that your circumstances, at 
your very advanced age, are such as to require assistance. Requesting you will 
acknowledge the receipt of the enclosed, I am, Sir, your obedient servant, G. E, 
Anson.” 

SALE OF THE COPYRIGHT OF THE PostHUMoUS Works oF DR CHAI- 
MERS.— The public will be gratified to learn that the late Dr Chalmers has left 
a large quantity of unpublished manuscripts, among which is a Commentary on 
the scriptures, as far as the book of Jemeriah. Among the manuscripts fully 
written out, and ina fit state for publication, are also the series of lectures 
which he, as Professor of Divinity in the University of Edinburgh, addressed to 
the students whose theological education was committed to his care. = 
have likewise been found, among the correspondence which Dr Chalmers carr ' 
on with nearly all the distinguished men of the present century, @ number . 
letters of a deepry interesting nature, sufficient to make, with a memoir of him- 
self, four large octavo volumes. The whole of the reverend gentlemun’s manu- 
scripts have been bought by Mr Thomas Constable for 10,0004. 1d in 

CLOTH MEASURE.—A “ mensuration” meeting of manufacturers Was he . in 
Glasgow on Friday week. The first resolution will explain its object. oa 
the opinion of this meeting the attempt at present making by certein ae 
London to compel manufacturers and wholesale warehousemen to give oi ae 
to the yard in the sale of their goods, ought to be resisted.” — 

Ricut oF Way.— The Edinburgh association for protecting roadways . 
commencing a correspondence with the proprietor of Glen Tilt, and it : oi 
sible that the noble duke may have to make good his title to road closing be 
a court of law. ‘« dinner 

DINNER TO THE EARL OF DALHovsIE.—On Tuesday night 4 ape iat 
was given at Edinburgh to the Earl of Dalhousie, on the occasion of his nia “4 
to undertake the duty of Governor General of India. The dinner took P : onl 
the music hall, the walls of which were tastefully ornamentea with = — 
devices of various kinds, while the centre of the room was lighted up a oon 
splendid candelabra. The gallery was occupied by the band of the 3rd Drag 
Guards, and the orchestra filled with a brilliant company of ladies. ‘hair was 
ber of gentlemen who sat down to dinner was upwards of 400. The ¢ 
occupied by the Duke of Buccleuch. 

Tux Convict LiiTH.—A communication was received on Saterday, a 
ting the decision of the authorities in the case of Leith, that—“the BW ee 
take its course.” The unfortunate man, heard it without manifesting -~ ed to 

He still professes innocence of the crime for which he is cond 
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suffer. A petition for his pardon was on Saturday night transmitted to the 
proper quarter, signed by from four to five thousand individuals.—Dundee Ad- 
vertiser. 





IRELAND. 





SALE OF THE LATE MR O’ConNELL's Errects.— On Thursday week a sale 
by auction took place at the residence of the late Mr O'Connell, of a variety of 
articles of household furniture ; and curiosity with many, and a personal feeling 
on the part of others, attracted numbers to Merrion square. 

THE PRELATES IN PARLIAMENT.—The four Irish representative prelates for 
the session 1847-8 are—The Archbishop of Armagh and Tuam, the Bishop of 
Killaloe and Clonfert, the Bishop of Kilmore, Ardagh, and Elphin, and the 
Bishop of Clogher. 

CHEAP Foop.—Within the last few days Indian meal has been sold at 12s 6d 
a barrel, or about 7/ per ton. The present price of aton of guano is 8/.— 
Belfast News Letter. 

THE REPEAL ASSOCIATION.—The usual meeting of this body was held on 
Monday, Mr James Fagan, M.P. for Wexford, in the chair. The proceedings 
were not of an important character in any respect. The rent amounted to 
671 198 2d. 

DISTRESS OF THE PEOPLE.—RELIEF DePpots.—The Government relief sys- 
tem having been generally brought to a close, some of her Majesty’s steam- 
vessels are employed in removing the stores remaining at the depots along the 
coast. In various districts of the south-west severe distress still prevails, and, 
unless the new poor law shall soon be put into effectual operation, and employ- 
ment upon a large scale provided for the able-bodied, the approaching winter 
will be one of terrible suffering amongst the poor. It is said that the Govern- 
ment has determined to retain some of the principal depots, where the available 
food is to be stored, in order to be prepared with some machinery for relief 
should circumstances render it absolutely necessary, in remote districts, during 
the winter months. 





GrowTtH oF FLAx Sociery.— On Friday week a deputation from the Royal 
Society for the Promotion and Improvement of the Growth of Flax in Ireland, 
composed of the Earl of Erne, Messrs John Sharman Crawford, John Herd- 
man, S. R. Mulholland, and James M‘Adam, waited on his Excellency the 
Lord Lieutenant, at the Viceregal lodge on Friday week, to present an address 
of congratulation on his Excellency’s appointment to the government of this 
country. and to solicit that his Excellency would be gracioasly pleased to accept 
of the office of vice-patron of the society. 

His Excellency, on receiving the address from the hands of Mr M‘Adam, said 
that he accepted with great satisfaction the mark of distinction they had con- 
ferred upon him by proposing to him to become the vice-patron of the Flax Im- 
provement Society of Ireland. He was aware of the efforts they had made, 
and the success which had attended their laudable exertions. He attached the 
greatest importance to the cultivation of flax, because it afforded the means of 
creating and spreading a spirit of industry in Ireland, and he felt the more in- 
terest in it on account of its being the particular branch of agriculture most 
closely connected with that particular branch of manufacture, the linen trade, 
for which Ireland had been famous as an exporting country. As a free trader, 
he thought that there should be no restrictions placed on the produce of other 
countries, however remote from Great Britain, and the principle of which he ap- 
proved was, that they should buy in the cheapest and sell in the dearest markets ; 
but this did not prevent his desiring to see the productions of his own country 
cheaper, better, and in all respects superior to those of other countries. Under 
these auspices, he hoped that they should yet see the linen manufacture flourish 
throughout the country. Notwithstanding that their climate was highly fa- 
vourable to the production of flax, that their peasantry was as laborious, and 
their artizans as ingenious as those of any other country, with all these advan- 
tages, he saw, with great regret, that the people of Gieat Britain and Ireland 
were tributaries to foreign countries to the amount of 5,000,000/ or 6,000,000/ 
annually for an article which could be abundantly produced at home, the manu- 
facture of which would bea source of wea'!th to the country, and the consump- 
tion of which would confer the blessings of remunerative employment on our 
own artizans. He, therefore, looked upon the growth of flax and the manu- 
facture of linens in Ireland as of imperial importance, and there was nothing 
that the deputation could point out to him, either as vice-patron of the society 
or in his official capacity, by which their objects could be advanced and the ma- 
nufacture of linen promoted, in which they might not be assured of his cordial 
co-operation. His Excellency concluded by asking the deputation, if they had 
any suggestion to make by which he could be of use to the society. 

Mr Mulholland said there was one matter not immediately in reference to 
the production of flax, but in reference to linens, the staple manufacture of Ire- 
land. That trade had suffered great depression because of the advantages 
which foreign countries possessed. France and Belgium paid no duty on the lin- 
ens exported to Great Britain, and the freedom they in that respect enjoyed, 
a8 well as our relations with Mexico, were materially injurious to the north of 
Ireland. France, although she possessed the privilege of exporting linens duty 
free into Great Britain, had imposed a duty on the importation of Irish linens 
into her markets. If the Government could at all enter into an arrangement to 
effect a settlement of the River Plate question, it would be of great benefit to 
the north of England. 

His Excellency said he perfectly agreed inthe opinion as tothe mischief which 
an increased duty in France was calculated to effect. The representation that 
had been made on the subject had as yet failed of producing a satisfactory re- 
sult ; but the Government could not prescribe a rule of action to other countries, 
for every country would be guided by what it thought best fot its own interests. 
France was very protective, no doubt, and the Chimber did not seem disposed 
to relax in their restrictions. It would appear that they at present could not 
do it. The Government was doing all that lay in its power to bring about an ad- 
justment of those restrictions, and he had no doubt that in time, and by the 
fource of our example, the advantages of a more Jiberal intercourse with Eng- 

| land would be appreciated in France. With regard to the River Plate, the Go- 
; Yernment had taken measures from which a satisfactory conclusion might be 
| €xpected ; but with regard to Mexico, no one could tell how soon order would 
| issue out of the chaos that existed in that country. 

Mr Mulholland said, the branch of trade which they represented was a great 
national manufacture, and the united kingdom was almost entirely indebted to 
foreign countries for the raw materials of every manufacture but that of linen. 

The Irish possessed the raw material for a most important branch of manu- 
facture, independent of the world. In Spain, Portugal, Brazil, and the western 
coast of South America, the inhabitants were all anxious to ure linen, and he 
Would respectfully suggest that, if the Government would interfere on behalf of 
the Irish linen manufacture, the article might be introduced into those countries 
at a lower scale of duty. 

His Excellency said that, of late years, negotiations had been carried on in 
gPain with the object of placing the commercial relations with that country 
up™.* sounder footing ; but it should be borne in mind that, however much we 


were dependent for linens, we were still more dependent for flax on foreign 
countries. It was not the custom to negotiate for or put forward any parti- 
cular article to the special notice of any foreign government, in the interna- 
tional communications which arose on questions of trade; but, with respect to 
the article of Irish linens, he would promise on the part of the Government 
that, whenever a question should arise in which that interesting branch of Irish 
industry could form the subject of discussion, it should command the best and 
most earnest attention of the ministers of the Crown. 








; + FOREIGN AND COLONIAL 





FRANCE. 

A cabinet council was held at St Cloud, on Monday, at which all the mini- 
sters were present, except Marshal Soult. The subjects of consideration were 
understood to be the affairs of Spain and Italy. Queen Christina and the Duke 
of Rianzares arrived at the chateau at an early hour, and had a long conference 
with the King and M. Guizot previous to the assembly of the ministers. The 
recall of the Duke de Glucksberg is definitively settled. It is said that he has 
committed some indiscretions, by maintaining in a manner too open and undis- 
guised his intercourse with the agents of Queen Christina. It is said that an 
aide-de-camp of the King is to be sent on a sp cial mission to Queen Isabella. 
The Dukes of Nemours, Aumale, and Montpensier were present at the cabinet 
council. 

The news which arrive by the telegraph and by extraordinary couriers, daily 
from Madrid, have thrown the chateau of St Cloud into the greatest excitement : 
cabinet councils succeed each other with scarcely an interruption. The prin- 
cipal leaders of the party of Christina and the Montpensiers have been called 
to these meetings, and courier after courier has been sent to Madrid with de- 
spatches for Narvaez and the Duke of Glucksberg. Za Pairie says that M. 
Guizot will be elevated to the presidency of the council next week. The Count 
Daru will be appointed minister of public works, M. Jayr retiring to a post in 
the court of accounts; and M. Muret de Bort will take the ministry of commerce 
and agriculture, to be vacated by the long-expected resignation of M. Cunin 
Gridaine. 

The Duchess d’Aumale gave birth to a son at St Cloud on Saturday afternoon, 
who is to receive the title of the Duke de Guise. 

The Persian Ambassador, Mirza-Mehemet-Ali-Khan, is expected in Paris, 
where he is to be lodged in the Palace Elysee Bourbon, and to be treated with 
the greatest magnificence. 

The Duke de Broglie, on returning from St Cloud, had a long interview with 
Lord Normanby at the British Embassy. Lord and Lady Normanby had 
arrived the previous Thursday from Dieppe, 

Another great reform demonstration has taken place at Strasburg. A ban- 
quet, attended by 700 persons, was given in the Halies-aux-bles, under the presi- 
dency cf M. Liechtenberger. The toasts given were, “ The National Sovereignty,” 
“ The future of France,” “ Electoral and parliamentary reform,” “ The French 
revolutions of 1789 and 1830,” &c. 

The administration of commerce has published a report of the trade of France 
for the year 1846, by which the following general results are established :— 

£ 


Total commerce by s€@ seerseeee ccsecceesccseosess 70,000,000 


















po)” eee fT 
Gre Kota) vcc ctcccccccceccecsescosccececcsevececeqencecese ese 97,300,000 
This consists of imports and exports, as follows:— 

ae 
IMPOTIS DY land...ccrcoresresscerecseerccces sossarseccovesrosseesesreee 14,700,000 
50,300,000 

Exports DY GB ccccccccscccccccccccccccccccssceccccccscocecccsceccecsese §694,960,000 
Exports Dy land... ...ccrcccccccscccscsscocecsccsossecsccsooscccececesore 12,700,000 
47,000,000 


Ia Presse says that the conditions under which the new loan is to be con- 
tracted for are of a novel kind. 

A pew mode for contracting the loan of 250,000,000fr was talked of yester- 
day among the speculators at the Passage del'Opera. It is said that it was to 
be at 4¢ per cent, for 97f or 98f, to be paid up by monthly instalments. It was 
to be repaid, two years after the payment of the last instalment, by yearly pay- 
ments at par. Asthe Minister of Finance has gone for several days to Agen, 
nothing can be decided on until he returns. It is said that before his departure 
he signed an ordonnance authorising the issue of treasury bonds to the amount 
of 25,000,600fr. 





SPAIN. 

' Nothing can exceed the enthusiasm produced among the liberal party in 
Madrid, by the announcement of the Gazette of the recall of Espartero. When 
the decree of universal and unqualified amnesty was presented for signature to 
the Queen, she exclaimed, “* Thank God! they have comprehended my heart! 
It is the happiest act of my life.’ The royal decree, restoring to him his rank 
and honours, and nominating him Senator, appeared in the Gazeffe on the 4th. 
It is expected he will be placed at the head of the cabinet. Indeed, it is 
scarcely possible for him to bein Spain without being officially employed, and it 
is not likely he would be offered any subordinate position. 

The vacant headship of the cabinet, and the portfolio of foreign affairs, still 
continued, by accounts from Madrid of the 10th, unappropriated, and seemed 
likely to remain so for a time, unless some coup de main should be meanwhile 
ventured on by Narvaez, who still continued in the capital, keeping all the 
engines of intrigue at work. 

Nothing can exceed the virulence with which Mr Bulwer is assailed by the 
moderado press, the journals of which affect to believe that the recent ministe- 
rial change, and consequent measures, are the result of an intrigue, directed by 
the British minister. A long article on this theme, expressed in language of 
vioience, appeared in the Faro on the 10th. On the other hand, the journals of 
the progresistas are not less rabid in their diatribes against the agents of the 
French embaesy. 

Narvaez is charged with intriguing still to get into the cabinet, and to have 
induced MM. Cordova and Kos de Olano to favour his views. £/ Clamor Publico 
says that these ministers were to have proposed him, and, in case of his being 
rejected by their colleagues, to offer their own resignations; that meanwhile 
two active emissaries were employed to conquer all repuguancy towards him in 
the palace, by offering the most humble protestations on his part. After those 
preliminary steps the duke asked a second audience of her majesty, but was 
refused. 

Advices from Catalonia to the 6th inst continue to represent that province 
as in a formidable state of insurrection. An army of 3,000 men, divided into 
small bands, sweep the country, and keep the villages under their absolute com- 
mand. They levy taxes, the payment of which the local authorities have no 
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means of resisting. Want of funds alone prevents them from presenting a most 
formidable armed force. The rolls of the army actually enlisted in fav ur of 
the pretender amount to 9,437 men, a number ready to take the field, if funds 
were forthcoming to enable them to do so. 





PORTUGAL. 

The diminution in the custom house receipts during the past months of this 
year, compared with the same period of last year, is 268 contos, about 65,0001, 
and in the Sete-casas about 28,0007. The receipts from May to December of last 
year, in the custom houses, were less by 80,000/ than they were durinz the same 
period of 1845. 

The government has been annoyed at learning that the first and second com- 
mercial battalions have signed petitions to the Queen, and demanded their dis- 
solution. The commanders of the battalions thought to repress the dangerous 
feeling by sending the two first on the list to join the moveable battalions as a 
punishment. An attempt was made to get up a counter petition ; it had not 
much success, while the petition of those wishing for dissolution had, in the Ist 
corps, 101 signatures, and in the 2nd,119. Since these facts were made public, 
the battalions have become popular, and the result of the present struggle is 
anxiously looked for. It is stated in the Rero/ueao that the king has expressed 
to the ministers his desire of resigning his office of Commander-in-Chief, and 
also strongly recommended the general dissolution of the volunteer battalions. 

The Peninsular and Oriental Company’s steam ship /beria arrived at Soutli- 
ampton on Wednesday, from the Peninsula, and landed mails from the following 
places and dates :—Gibraltar, Sept. 4 ; Cadiz, Sept. 6 ; Lisbon, Sept. 9; Oporto, 
Sept. 10; Vigo, Sept, 11. 

All parties were busily occupied with preparations for the coming elections. 
The complaints of the progressistas against the fraudulent tampering with the 
registration, still continued ; but the government seemed inclined to facilitate the 
purification of the list. 

The schism among the Carlistas is consummated. They have divided into two 
bodies, under different banners and rival chiefs. The moderate and conciliatory 
men have chosen Marshall Saldanha for their guide, and the Exaltados, the un- 
compromising ultras, hail as their leader Conde de Thomer Costa Cabral. 

A decree was published on the 30th ult., ordering all legal processes against 
persons for political offences to be stopped throughout the kingdom. No mat- 
ter in what state of advancement they should happen to be, these processes 
were to be considered null and void. This is another of the acts of the new 
ministry that have given great satisfaction—it shows an earnest desire to make 
the general amnesty perfect. The law is revoked by which those who paid 
“any tribute or public rent” to the insurgents, should pay it again. The mi- 
nistry is fulfilling another part of its programme, by ordering vacant civil and 
ecclesiastical situations to be given by concursus to the most worthy, irrespective 
of their political opinions. A general order from the King, as commander-in- 
chief, was printed on the Ist, to be read on three successive days to all regi- 
ments and detachments, enforcing, under threat of punishment, the strictest 
discipline and subordination. A few days earlier, and it might have prevented 
the outrages of Oporto. The spirit displayed in these decrees is producing its 
effect on the public mind. 

39,000/ are to be immediately sent to England. 14,000! of that sum is to pay 
the English office:s who served in the liberating army, and 7,300! is for Messers 
Baring, Brothers, and Co. 

There is to be an issue of Bank of Portugal notes to the tune it is said of 
2,000 contos, about 500,000/ A decree has been issued, ordering these notes to 
be received as metal, at their nominal value, in all public departments. The 
discount on bank of Lisbon notes has risen since the publication of this decree 
from 1,600 to 1,780 reis. Senhor Frazini has signed, it is said, the decree to 
admit these notes at half payment in all debts of the state and of private 
persons. 

Exchange, 54; Bank shares, 390 to 395; five per cent, inscription, 48 to 484 
per cent; discount on notes, 1 750 to 1 800. 





BELGIUM. 


THE Free TRADE CONGRESS AT BRUSSELS.—BrussELS, Sept. 15.—Con- 
sidering that the principle of commercial freedom between all nations was only 
retarded by prejudice, it was resolved that a general congress of the friends of 
free trade should be held, in which were to be discuseed—1. The general prin- 
ciples which form the basis of po itical economy, and of the free trade doctrines. 
2. The special reasons of different nations in its favour or against it; and, 
8. The influence of free trade on the working classes, on the arts and sciences, 
on civilisation in general, and of the furtherance of the peace of the world, 
which is the fruit of a good understanding between nations. Brussels, by its 
central position, was the spot chosen for this important congress. 

At a preliminary meeting of the committee of the congress, held this morn- 
ing, M. de Brouchare was named president of the sittings; four vice-presidents 
were appointed—-the Duc d'Harcourt, Comte Arrivabene, Colonel Thompson, 
M-P., and M. Kamphausen. It was also agreed, that in addition to the main 
subject before the congress the post office question should be discussed, if time 
permitted. Before the congress separate, they will decide upon the place and 
time of holding it in the next year. The secretaries of the congress are M. 
Victor Faider, and M. A. Hardy de Beaulieu. 

The following gentlemen have arrived in Brussels:—The Marqu's Nicole 
Ridolpi, member et delegale de Academie Economique et Agricole de Flo- 
rence ; the Marquis Luigi Ridolphi, H. M.Suringar, president of the Society of 
Holland for the moral improvement of the people; Horace Say, membre du 
Conseil-General de la Seine; J. Baptiste Say ; Campau, secretary of the Cham- 
ber of Commerce of Bordeaux ; Ramont de la Sugra, conseiller d’Etat, Madrid 
M. David, professor of the Copenhagen University; Van Beeck Vollenhoven, 
member of the States-General of Holland; M. Anisson Duperron, Pair de 
France; C. Dunoyer, conseiller d’Etat, Paris; M. Guillaumen, editor of the 
Paris Economiste; M. Blanqui, depute, Paris; Colonel Thompson, M.P.; Dr 
Bowring, M.P.; Mr Daniell, M.P.; Mr Brown, M.P.; Mr M‘Adam, secretary 
of the Irish Flax Improvement Society. Many others are hourly expected. 
M. De Lamartine has accepted the inv.tation. 





ITALY. 


Letters which have been received from Palermo state that outbreaks took 
place et Catania and Syracuse at the same moment that Messina and Reggio 
rose in arms. At Messina an attempt was made to take all the officers of the 
garrison prisoners, at a dinner which they gave on the Ist of September to Ge- 
neral Busacca. The officers, however, had left the hotel before the arrival of 
the insurgents, who attacked the carriage of General Busacea, wounded him se- 
verely, and killed his servant. They pursued him to the citadel, where they 
were fired upon with canister and grape, and repulsed after a fight of three 
hours. On the 2nd the attack was renewed, and they were again repulsed and 
fied to the hillsnear Messina. The cries of the insurgents were “* Viva Liberty,” 
“ Viva the Constitution,” “Viva Pius LX.” 


and other flags were hoisted of red 
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and green, with a yellow cross, sprinkled with stars. At Reggio, which is si- 
tuate on the main land opposite to Messina, an insurrection broke out at the 
same time. The insurgents were for a time successful at Reggio; they defeated 
the garrison, killing an officer and eighteen men, and hoisted a tri-coloured fla 
(black, red, and green), bearing a yellow cross, with stars and qa mitre, They 
remained in possession of the town 24 hours, and did not disperse until the ar- 
rival of the steam transports from Naples with 2,000 troops, when they with. 
drew to the mountains. 

At Palermo the troops were under arms, and patrolling the town, when the 
last accounts left. and all the gunpowder in the town had been seized 
by the officials. Messina, Syracuse, Catania, and the whole of the Ca. 
labrian coast had been placed under anembargo. It was said that an insurree- 
tion had broken out in the interior of the island, and the insurgents had POsses- 
sion of the town of Castro Giovanni. ? 

The intelligence of the emeute at Lucca, and its successful issue, which we gave 
on Saturday, is fully confirmed. Indeed the popular outbreak was even more 
serious that the accounts received by us represented it. The Hereditary Prince 
of Lucca, who, it will be remembered, lately married the daughter of the 
Duchess of Berri and the sister of the Duke de Bordeaux, having ordered a num. 
ber of arbitrary and illegal arrestations of persons professing liberal opinions 
went tothe summer residence of the Duke of Lucca, at San Marino, in the 
neighbourhood of that city, on the Ist inst. The populace, to the number of 
5,000 or 6,000, followed his carriage, which, as it passed along the road, was as- 
sailed with the cries of the people, and pelted with stones. The state of the pub- 
lic became so alarming, that the ministers informed the duke, that unless some 
concessions were made, and reforms granted, they must resign. This, and the 
menacing manifestation above-mentioned prevailed with the prince. The persons 
arrested were set at liberty. 

Letters from Milan of the 9th bring intelligence of a popular movement which 
took place in that city on the evening ofthe sth, on the occasion of the festi- 
vities in celebration of the appointment of M. Romilli, the new archbishop. The 
people collected on the Piazza Fontana, with cries of “ Viva Rovwilli!” “ Viva 
Pio IX!” “ Viva Italia!” A fresh succession of 500 or 600 arrived suddenly, 
when the hymn composed by Rossini to Pius IX was sung by the multitude. 
The police and military came to disperse the populace. The people resisted, 
crying “‘ Down with the police!” “ Down with the Austrians!” The new arch- 
bishop, seeing the authorities overpowered, came out of the cathedral on the 
piazza, harangued the people, and, after much difficulty, persuaded them to 
The patrols of gendarmes and the regular troops were, however, 
everywhere insulted and disarmed, the people spitting in their faces, and crying 
“Down with the Germans.” On the piazza Campo Santo there was another 
movement, and the police and military were compelled to retreat before the peo- 
ple. It was not till four in the morning, on the arrival of reinforcements, that 
order was restored. 

Advices have also been received of an insurrection at Messina and Reggio. It 
is not represented as having had any serious results, being repressed by the 
troops quartered at those places. 

The Nuremberg Chronicle says, under the date of Cremona, 2d inst, that dis- 
turbances had taken place there, at Brescia, and Padua. At Cremona the audi- 
ence at the theatre called upon the orchestra to play the hymn ef Pius IX. The 
police opposed this, and an emeute ensued. The house was cleared by the 
military. 

The Patria, a Roman journal, of the 31st, says that the French ambassador, 
having endeavoured to persuade the Pope to refer the Ferrara question to arbi- 
tration, his holiness peremptorily refused. We have already given this fact on 
other authority. The same journal says, that in an interview with one of the 
corps diplomatique, his holiness, alluding to the Austrians, let fall the expressions: 
—* They had better beware how they provoke me. I may pronounce the word 
which would cost them dear.” 

A statement of the revenues and expenditure of the pontifical government 
has been for the first time published. It appears by it that for the year 1846 
the amount of the customs was 1,012,000/. The total revenue amounted to 
1,895,720/. The actual expenditure amounted to 2,000,000/, leaving a deficit of 
about 110,000/. 





UNITED STATES AND MEXICO. 


The steam ship Cambria arrived on Monday. The news brought from New 
York is, to Aug. 31; Boston, Sept. 1; Halifax, Sept. 3; Philadelphia, Aug. 31 ; 
Washington, Aug. 30; New Orleans, Aug. 23; Vera Cruz, Aug. 8; Tampico, 
Brazos, Santiago, Aug. 17. 

The latest intelligence from Puebla is contained in accounts to the 6th of Au- 
gust. It is asserted that General Scott’s advance, under General Twiggs, Was 
to take up the line of march for the capital next day. All the reinforcements 
under Generals Cadwallader, Pillow, and Pearce had joined General Scott, and 
would swell his numbers to 14,000 or 15,000 men. — 

The landing of Paredes at Vera Cruz, had given rise to much speculation in 
the United States. 

The object and consequences of his return are alike matter of perplexing con- 
jecture to American politicians. Some will argue that it increases, some that it 
diminishes, the prospect of peace ; some that he returns to supersede Santa Anna, 
others to make common cause with him. Late 

General Taylor had, up to the latest dates, made no movement in the direction 
of Potosi. 

The latest advices from Yucatan speak of a plot among the Indians to massa- 
cre all the white and coloured inhabitants. At Topick all the white and co 
loured men, women, and children are said to have been murdered ; and a con- 
siderable number in some other villages. 

The Governor of Honduras has issued a proclamation, calling upon the re- 
public to aid Mexico, and two Guatemala generals had promulgated similar ap- 
peals. 

The domestic political news of the Union has no remarkable feature. of 

The new steamer Guadalquivir had arrived at New York after a short aan 
15 days, with news later by 10 days than that of the Cambria. The few Tork 
received by that transient steamer had only been sufficient to let the New The 
public know that there was a money panic and many failures in London. aa 
arrival of the mail sieamer which was to sail on the 16th ult was = ~ 
anxiously expected. The idea of the money panic, except in s0 far as it re .. 
tend to raise the prices of cotton ha, little influence at New York. But ae 
port of failures, in so far as they might be expected to endanger the accep 4 “ 
of the large amount of bills drawn against some of the parties, was listene 
with a more nervous feeling. — 

The following is the New. York Courier’s general review of the state of a 
at the time of the mail fur Europe being made up :—* The favourable eS amie 
of the European harvests, and the large arrivals which still poured in, . — 
and flour into England, inducing a further decline of flour in Liverpoo’ arm, 
had little or no effect here to-day (Aug. 31). The quotations for flour = oe 
at rates as before, and actual sales at those quotations—in small parce 
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rivals by the canal are diminishing - hence the firmness of the market.” 
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MISCELLANEOUS. 





OPENING HER MaAgesty’s UeETTERS.—One of the persons employed by the 
Southampton postmaster to take the Isle of Wight mails from the steamer 
to the office, has been suspended. He says he found a letter addressed to her 
Majesty from Osborne open on board the steamer. Of the four letters reported 
to have been received in Scotland, that had been opened and resealed, nothing is 
known at present. 

OFFICIAL APPOINTMENTS.—The London correspondent of the Scotsman states 
that “the composition of the new poor-law commission is said to have been at 
last decided upon. The Earl of Chichester is said to be the president of the 
commission ; Lord Courtenay, the Parliamentary Secretary ; and the perma- 
nent secretariship is said to have been conferred on Mr Nicholls. 

TREATY WITH Prussia.—Letters from Berlin announce that the Prussian 
government has just concluded a new commercial treaty with England. The 
principal pvints of it are not yet known. 

SHAKSPEARE’S House.—On Saturday last, the London and Stratford com- 
mittee, established to promote a public subscription for the purchase of this na- 
tional memorial, announced the sum total placed at their disposal for that 
purpose to be 1,671/ 118 8d. = 

The New GOVERNOR OF THE CAPE.—His Excellency Lieutenant-General 
Sir Harry W. Smith, K.C.B., arrived at Portsmouth on Monday evening to em- 
bark in the Vernon, East Indiaman, for the Cape of Good Hope. 

GAME PRESFERVING.—A correspondent informs us that a field of wheat, near 
Alnwick, was sold last week, by public auction, for 6s an acre! The crop, he 
adds, is thin, ard much overrun with weeds, and is situated in the immediate 
neighbourhood of game preserves.— Newcastle Chronicle. 

Corron CULTIVATION IN AUSTRALIA.—The prospectus has now appeared 
of a company, which Dr Lang proposes to form, for the encouragement and 
promotion of the growth of cotton and other tropical produce in that territory, 
by means of European free labour. The project is one which bids fair to be 
not only highly successful as a mere money speculation, but may be productive 
of the most important advantages to Lancashire, as the great centre of the 
cotton manufacture. In 1835 our imports of sheep and lambs’ wool from 
Germany and Australia were as follows :—Germany, 23,798,18¢1b; Australia, 
4,210,501lb. So rapid was the progress of our Australian colonies, however, 
that in 1842 our imports from those two countries had undergone the follow- 
ing alterations :—Germany, 15,613,2691b; Australia, 12,959,6711b. If we 
could only succeed in stimulating the production of cotton wool at the same 
rate, we might look forward with confidence to a period when Manchester would 
feel as indifferent with regard to the probable amount of the cotton crop of the 
United States, as we now do, in ordinary years, to the produce of her grain 
harvest.— Manch: ster Examiner. 

Russ1aA.—The Emperor has just issued a ukase, which forbids the insurance 
in foreign countries of real property situated in Russia, under pain of a fine of 3 
per cent on the sum insured. The same ukase places a tax of 4 per cent on 
the amount of every policy of insurance against fire made in Russia. The pro- 
|| ceeds of this tax are destined to contribute to defray the expenses of the adminis- 
tration of police in the locality in which the object insured may be situated. 
The Minister of Worship and of Public Instruction has enjoined the protestant 
consistories of the provinces situated on the Baltic not to employ for the future 
in their official documents any othcr language than the Russian. To effect this, 
a translator will be attached to every consistory, at the expense of the govern- 
ment, with a salary of 300 roubles per annum. The government has proposed 
prizes for the best statistical description of each province, and even of each 
considerable district of the empire. These prizes will consist of gold medals, of 
the value of 300 and 150 roubles. The successful works will be published by 
the government, and 300 copies will be given gratis to the author, with the right 
reserved to him of publishing himself all subsequent editions of his work. 

ABOLITION OF SLAVERY IN THE DaNiIsH COLONIES.—Two royal procla- 
mations of the 28th of July have just been published, by which the decrees of 
the states of Denmark in 1846, for the emancipation of slaves in the Danish 
West India islands, are brought into force. Both proclamations are addressed 
to Major-Gen. Von Scholten, governor of the Danish West India isla: ds. The 
first states—“ That from motives of justice and humanity, as well as considera- 
tions of the welfare of the West India colonies and the interest of the planters, 
the regulations respecting the slaves, in the possession of which the proprietors 
of the slaves now are, shall cease: in such a manner, however, (hat the complete 
emancipation shall not take place till after the lapse of twelve years, So that mean- 
while the proper measures may be taken for making the necessary arrangements 
for the consolidation of the necessary changes. On the other hand, all children 
of slaves who shall be born after date of the decree shall be free.” The second 
proclamation commands the governor-general to constitute a commission which 















arrangements consequent upon the proclamations. 

THE TRADE OF THE UNITED STATES —'lhe rate of exchange with Ame- 
rica has undergone a decided improvement in favour of this country. The 
rate prevailing shortly before the sailing of the packet was from 106% to 107, 
and on the day of her departpre the rate had increased to 107, 108, for short 
bills. This result contrasts very satisfactorily with the rates during the last 
few months, when gold could be exported from hence ata clear profit. This, 
however, cannot take place when the quotation is much above 106, and we have 
therefore the satisfaction of knowing that ro more specie will be sent tothe 
United States for the present. The rise in the exchange at New York had 
been occasioned in a great measure by the intelligence just received there 
before the packet left, of the condition of our corn market, and of the failures 
which had occurred here up to the middle of last month. The disasters of the 
corn merchants, however, had only then commenced, and when the intelligence 
conveyed by the packet of the 4th instant reaches the United States, we may 
expect to see the rates of exchange rise to the point at which the American 
house~ will find it advantageous to export gold to us. The harvest here will 
render unnecessary any large import of food, such as that which we received 
from them during the last spring, and the natural course of trade will assist in 
continuing the exchange in our favour We fully expect, therefore, that we 
shall soon begin to receive some of the gold back which we recently exported to 
America, and this, with the additions from the north of Europe, from whence 
gold is now flowing in, will, we hope, soon place the Bank of England in a more 
fatisfactory position than she has eccupied for some time past.—AMorning Paper. 








BIRTHS. 
On the 16 inst, the wife of Mr Jchn Lester, Account. nt at the Coalbrook Vale iron 
works Monmou'hshire, of a daugliter. 
On the 13th inst, at Fdir burgh, the Indy of the Hon. John Fex Strangweys, ofa son. 
On the 3¢ of June, in the Bri zils, the Countess Van der Meere, of a sen. 


On the 10th inst, at Blythswood house, Renfrew, Mrs Cempbeil, of Bly thsweod, of a 
daughter. 


On the 10th inst, at Boulogne, the Hon. Mrs Henry Graves, of a son, 


MARRIED 
On the 15th inst, at St George’s, Hanover square, ly the Rev. Emilions Boy!ey, chaplain 


shall make proposals relative to the necessary administrative and legislative | 
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to the Right Rev. the Lord Bishop of Oxford, Fletcher Hayes, Esq.,624 Regiment 

Bengal Army, only son of the late Commodore Sir John Hayes, to Francis Henrietta, 

only daughter of the late Colonel Robert Torrens, C.B., Adjutant General Her Ma- 

jesty’e Forces in India. 

e 5 9th + a St ane Church, Brixton, by the Rev. Dr Vaughan, William 

+ M'Laren, Esq., merchant, Leith, to Mari 

Wilson, Bag. Beagel. aria Amelia, daughter of the late George 
On Thursday, the 9th inst, at Walton-upon-Thames, by the Rev. William North, 

—— aes — es the Right Hon. Richard Moore, Attorney-General 

for Ireland, to Emma Frances, eldest daughter of Richard Sharp, Esq., of Apps ¢ 

in the county of Surrey. ’ ere nD 

an eS. ems Esq., late stipendiary magistrate at Geelong, Port 

illip, to Julia, fourth daughter of his Excellency the late Lieutenant Ge 

Flindt, in his Davisis Majes*y’s service. . shia i's ome tae aie 
On the 22d ult, at Frankfort-on-the-Maine, A. J. Straus, Esq., to Bertha, eldest 

daugeter of the late F. E, Fuld, Esq., banker and general agent of that city, and at 53 


Cornhill, Lon¢on. 
DEATHS. 


On the 12th inst at Cheltenham, Lieutenant General Sir Henry Sheehy Keating, 
K.C.B , Colonel of Her Majesty’s 33d Regiment ot Foot, aged 70. 

On the 9th inst, at No 2 Manchester buildings, Westminster, William Francis Scott, 
Esq., in the 45th year of his age, senior partner in the firm of Messrs Currie and Co., 
of Calcutta, 

On the 9thinst, at Mayes, Middlesex, in the 78th year of his age, John Boddy Butter- 
field, Fsq., formerly of H. M. Customs. x 

On the 27th ult, at Wovlton hall, Joseph Ashton, Esq., barrister, of the Middle 
Temple, aged 27. 

On the 13thjinst, at Thetford, George, second son of Abm. De Horne, Esq., of the Stock 
Exchange , aged 27. 

On the 5th in t, at Boulogne-sur- Mer, Caroline, wife of Henry Rennell, of the Bank 
of Eugland, in ber 36th year, deeply regretted. 
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ANALYsis oF THE OccuPATIONS OF THE PropLe, showing the 
relative Importance of the Agricultural, Manufacturing, Shipping, 
Colonial, Commercial, and Mining Interests of the United Kingdom of 
Great Britain and its Dependencies, in Numbers, Capital, and An- 
nual Productions; and also the Proportion which the Agricultural 
and Manufacturing Interests respectively pay of the direct and local 
Taxation of the Country. Compiled from the Census of \841, and 
other Official Keturns. By WititamM FrepeRickK SPACKMAN, 
author of an annual publication on the statistics of the British 
Empire. Richardson, Cornhill. 





AN 


Mr Spackman’s present work consists of two parts; one contro- 
Versial —the other, statistical and tabular. ‘lhe latter, comprising a 
vast mass of details, the accuracy of which we have neither incli- 
nation nor time to test, we pass over unnoticed. We have not exa- 
mined a line of it, but we presume, from Mr Spackman’s reputation, 
that it is carefully compiled from official documents, and, having 
regard to the bias we are about to notice, may be relied on. It forms 
much the larger half of the work. In tiie controversial part, while Mr 
Spackman professes a desire to “do justice to all,” he writes only 
to exalt the agricultural and depreciate the manufacturing interests. 
He attacks free trade, and attacks Mr Porter, Mr M‘Culloch, Mr 
Cobden, Mr Bright, &c., and exhibits himself as a thorough partisan 
of the system of protection. Our bias is notoriously directly: oppo- 
site to his, and we may do him the very injustice we think he does 
to others. We do not mean that, however, and ‘hough we think he 
18 wrong, we hope that we shall treat him, for our own sake, fairly 
and respectfully. 

He starts from a point which we have never reached. “ The 
first duty of all governments,” he says, “is to provide food for the 
Though we quite agree with him “that the nation must 
be fed,” we differ from him in believing that it is no part of the 
duty of the Government to provide food for the peop!e, but that it is 
their duty, each man individually, to provide food for themselves. On 
that difference hangs many other differences, Mr Spackman says, 
» The only question at issue between the two great parties is, 
whether you can produce at home the food necessary to sustain the 
population, or obtain it from abroad, with greater collateral advan- 
tage to the whole community ?” ‘That may be the question if it be 
the duty of the Government to provide food ; and the “ you” of the 
sentence stands for the Government, the word home signifying all 
the land over which its authority extends: but it is not the question, 
if the people are to provide food for themselves. They are, then, to 
provide it where they can and how they can, honest'y, without 


| reference to home or abroad, except as one may be more convenient 


than the other; and the question at issue, so far as feeding the 
people is concerned, is, whether a law shall be made or maintained, 
or not, to compel the whole people to obtain their food from the 
limited soil of the empire, which belongs not to the whole commu. 
nity, but to a very few persons? Proceeding from these different 
points, the protecting law, according to Mr Spackman, is a fatherly 
consideration of the best mavner in which the paternal government 
can feed the in‘ant people. According to our view, it is a law to 
make the mature men of the community pay a tribute, or become 


| and continue the slaves of the few persons who own the soil, or starve, 


Between Mr Spackman's views and curs there is no coinci- 
dence. They are totally «nd directly at vavianee. They involve, how- 
ever, and the corn law involved, verv important questions as to the 
duties of Government. Do the people feed themselves, or does the 
Government feed them? Is it their duty to provide for themselves, 
or is it the duty of the Government to provide food for them ? We 
haveno hesitation in deciding that Mr Spackman is totally went 
aud that the Government never has, never does,and never can, provide 
food for the people; nor even direct them how to find food for them- 
selves. For example: there is a continual extension of division of 
labour in society, of which the Government before hand, till it takes 
place, knows nothing, and can know nothing. ‘The invention of the 
steam engine, and the application of gas to illuminate houses and towns, 
which are specimens, give rise to an immense number of new occupa- 
tions that our forefathers never heard of, and thousands of men get 
their food by gas filting and engine making. ‘Till these new trades 
came into use, Mr Pitt, Lord Sidmouth, Lord Liverpeol, Lord Cas- 


a 








cece lll lll lL LL LLL LLL LL, TT, 





niet a atnlatintistttnimnetantecielianalltiate ee 
_ 





w 


staktiaebes 








a“, .* 





—— Lee 








Ta Ae ee ee 


Fp at NE GY IS ER A, PERE Pet 
Sp re ee anata parey tee rere 
rw : 


ee es 


ye pence, + 
f s 


Poe ee 


Liney 


BR OE Pa eRe Te he 


Re Por ak ee ona my 


# 

a 
= 

« 


rr 


eo 


aw ov 


ae RS AGT OS 


Cet Re 


reg 


Sa Be 
— 


ee ES 


GIRO SR 


owe 
ee 


c 


Mure ts Da ae 
; vow 


+ 


PS Og I, 
— 


= 


ae 
i 
POLES ART, We ART OC SP reeey 


5a s eer 
“aries eesti! Z 
. on 7 


1 Se ETE oe AT IT 


ee een eae 


= 
20° ON ROOT I IAL LB I AEM 


Se te 


ee 


he 


Pile Free) 


tom: 


rs 
: 


eee ee on 9 


1086 


_cemssmeeemtittainanigecsinatanamicat 
tlereagh, Mr Canning, and Mr Huskisson, and other ministers of the 
day, knew as little of them as the Red Indians of the same period, 
and could have done nothing to promote them ; though by them many 
persons are fed, a new demand arises for agricultural produce, new 
means of augmenting it arise, and a great additional quantity of food 
is obtained. By these successive improvements, which came into 
existence totally independent of the Government, the people are 
enabled more effectually both to feed themselves and supply the Go- 
vernment with a revenue, or feed it. Not only, therefore, is it not 
the duty of Government to feed the people, but the Government docs 
not and capnot perform that duty, while the people can and do per- 
form it for themselves, and perfoim in addition the onerous duty of 
feeding the Government and all who depend on it. 

The controversial part of Mr Spackman’s book procec ds on a 
fundamental error, and as his foundation is i!l Jaid, the wnole struc- 
ture is erroneous. In the present day, after so much experience, it 
seems futile to mark distinctions and differences for any moral or 
political purposes, however useful they may be as matters of curious 
statistics, between agriculturists, merchants, and manufacturers. 
Who can separate the labour of these different classes so as to say 
that the labour of either is exclusively productive of food? The 
farmer sows the seed, but the manufacturer makes the plough that 
the farmer uses, and the clothing that protects him from the w eather, 
and enables him to.sow seed when he woud othcrwise be compelled 
to lie idle at home, or be employed making clothing for himself; and 
the merchant, even the foreign merchant—and the fact is still more 
palpable of the home trader—brings the seed, clover for example, 
from foreign countries that the farmer sows, and the guano with 
which he manures his crop. The labour of every one of these classes 
is equally requisite to the production of food, on the great and grow- 
ing and natural system of division of labour, and it is mischievous 
to distinguish and separate them as if they were opponents, instead 
of assistants and friends. 

Moreover, one class is the customer of another. Products pay for 
products, services for services. ‘Ihe merchant labours for the farmer, 
the farmer for the merchant, and the value of the products of 
each is determined in part by the value of the products of the other 
fur which it is to be exchanged. As the price of cotton cloth or 
ploughs falls, the price of corn in comparison rises iv the first in- 
stance, or more of the former is given for the latter ; but afterwards, 
the farmer getting his clothing cheaper, and his tools and instruments 
cheaper, grows corn cheaper, and more of that comes to be given for 
ploughs and cloth, so that the exchangeable value of the products of 
each class is at all times determined in part by the exchangeable value 
of the products of other classes. The farmer grows corn to sell it, 
and as iis exchangeable value depends on what the manufacturer and 
the merchant has to give for it, the value of agriculture, in a national 
point of view, which Mr Spackman exalts so much above manufac- 
tures, is, in fact, derived from them, and not to be distinguished from 
them. It is absurd and mischievous for any legislative or political 
purpose, or for any purpose of giving protection to one interest or an- 
other, on the pretence that it is relatively more important, to separate 
and distinguish from one another, so far as the production of tuod or 
national wealth is concerned, the labours of the different classes. 
To the statesman every man in the community, and every interest, 
ought to be equally dear. It is his duty to protect all alike. Nay, as 
his especial duty is to protect the weak against the strong, to make 
out that the mavufacturing interest is feeble, and little able to con- 
tend against other interests, is to put forth for it a peculiar claim on the 
statesman’s kind consideration. If Mr Spackman’s distinctions were 
not futile, his arguments about the greater importance of the agri- 
cultural interest would tell against the object he aims at, and demon- 
strate that this great interest could more easily than the other 
lesser interests defend itself. 

We do not mean to occupy our columns by refuting, in detail, the 
Protectionist doctrines as they are resuscitated in Mr Spackman’s 
pages. We see, however, one novelty dressed in a very imposing 
garb, which we must divest of its pompous covering, that Mr 
Spackman himself may see its deformity :— 

It has, however (he says), been propounded as a maxim of the highest poli- 
tical wisdom, that we should buy in the cheapest market, even that which Na- 
ture has ordained every country should produce for itself; namely, the food of the 
people. In this respect man is governed by the same natural laws as the lower 
animals, and every country brings forth different varieties of food, suitable to the in- 
habitants thereof; but the gover ning principle of all is, that the productions of the 
soil shall sustain that which is born on its surface, and any system which, in its 
results, is opposed to this, is a compact unnatural in its essence, and equally op- 
posed to the laws of God and the ordinations of nature. 


The maxim quoted has nothing to do with politics—it is a trade 
maxim. Political wisdom has nothing to do with buying or selling. 
Mr Spackman, however, like many other people who seem to derive 
all their knowledge and all their reflection from the gabble of parlia- 
ment,—has heard the maxim quoted by politicians, and extended 
from trade to politics, as an argument why politicians should 
not interfere with traders—and he confounds, from an utter want of 
reflection and knowledge, the wisdom of trade and the wisdom of 
politics. What does he mean by Nature having ordained that every 
country should produce for itself the food of the people? The country 
produces little except oaks and brambles; it is the labour of the 
people which produces food. The sentence is really an unmean- 
ing jumble. We suppose, from what follows, Mr Spackman 
intends to say that Nature has ordained that the inhabitants of 
every country should restrict themselves to their own soil for 
their food ; for he goes on to say, “that man is governed by the 
same laws as the lower animals, and every country brings forth 
different varieties of food suitable to the inhabitants thereof.” 
Supposing our interpretation of this sentence to be correct, Mr 
Spackman’s assertion is utterly at variance with fact. Food is not 
merely bread or flesh, but a great variety of substances, meats and 
drinks ; and the protectionist who would restrict the labourer's sup- 
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ply of food to his own estate, would be indignant at a law which con. 
fined him to thesame estate for his drink, compelled him to 
cider or beer, and prohibited him from drinking wine. 

‘The governing principle, too, of all isnot what Mr Spackman says, 
The soil taken as a whole may sustain that which is born on its eur. 
face, but no particular district, and, least of all, no political district 
answers to that description. ‘The air, the sea, and the land teem with 
migratory insects, birds, fishes, and animals, which wander forth from 
the place of their birth in due season to seek food in other districts, 
Ilowever pretty the illustrations we might quote of the fact, that 
countries do not bring forth food suitable to the inhabitants thereof 
except as they wahder to their food, we shall not trespass on our 
readers’ time by any common-place references to natural history. 
contenting ourselves by reminding them that, within a few weeks, 
the southern shores of England have been visited by myriads of mi. 
gratory lady-birds, which come to feed on the aphis of the hop and 
other gardens, and are themselves the prey and food of other insects, 
Man is no exception, as we know from the history of almost every sa. 
vage tribe, and from the past history of every civilised society, to the 
general rule, that he must occasionally wander far to find his food, 
and that no country, at alltimes, “ brings forth food suitable to the 
inhabitants thereof.” Facilities of transport, like ships and railroads, 
only assimilate man, in this respect, to swallows and salmon, and place 
at his command a larger surface, or greater variety of food, and food 
in greater abundance. To confine him to a spot tor his focd, is to pre- 
venthim fiom exchanging one product for another—from acting in the 
most advantageous manner on that principle which dictates the annual 
migraiion of the herring. Man no lorger migrates to obtain food, except 
in rare instances ; he sends for it, and sends some of his own products 
to buy it. Atuotime in the history of man has that principle ob- 
tained which MrSpackman describes as the governing principle of 
animal life. His dogmas would reduce us to the stationary condition 
of a mussel, and would stop as effectually the Norfolk barley-grower 
and Kent hop-grower from exchanging their produce for the young 
cattle of the Scotch hills, as the Manchester manufacturer from ex- 
changing his cotton for American flour. 

On such unfounded assertions, however, as that “the productions 
of the soil shall sustain that which is born on its surface,” and that it 
is the duty ofe very Government to carry out the principle by pro- 
viding food for the people, and, if possible, from the soil which is under 
the dominion of Government, do the Protectionist doctrines rest, 
which begin in arresting trattic, and end in cutting short the supply of 
food and starving the people. Mr Spackman has the reputation of 
being a good enumerator, but his book is deficient of even the rudi- 
ments ot philosophy and statesmanship. He is ignorant of principles, 
and, therefore, his anti-free trade reasoning is a bundle of errors, 
It is necessary to warn the reader against his book, because he offers 
the nauseous bolus of protection, wrapped up in sweet professions of 
justice to all, and in arithmetical and statistical truth. His tables will 
only induce mistakes, ualess the reader is always on his guard against 
Mr Spackman’s misapplication of facts. 
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Wayrarinc SkeTcnEs AMONG THE GREEKS AND TuRKs, and on the 
Shores of the Danube. By A Seven Years’ Resipent 1N 
Greece, Chapman and Hall, 186 Strand. 


WE had read a considerable portion of this book before we knew 
that it was written by a lidy; and, if she had not then given us 
the information, we should not have inferred it from the compo- 
sition. We presume, therefore, that the style is not her own; 
she has only supplied the materials, and some /iterateur has manu- 
factured them for the press. She travelled with her mother, and 
must therefore yet be numbered with the youthful; she is un- 
married ; but the language is that of a careful, plodding writer, 
sometimes tinged with vulgarity. Bating these defects of style, 
the book is very amusing. There is more matter in it, and of a 
more racy kind, than is usually found in the printed notes of 
young ladies. The writer gives us, first, some of her reminiscences 
of Greece, and then describes her voyage from Athens to Constan- 
tinople, and from Constantinople across the Black Sea to the mouth 
of the Danube, and up the Danube to Linz, where the lady dis- 
appears, and the book closes. She visits en rouée Smyrna, Con- 
stantinople, Vienna, the islands in the Archipelagg and the towns 
on the Danube, where the steamer stopped. Men and manners, 
not antiquities, attracted her attention; and many of her descrip- 
tions, making us acquainted with the domestic hfe of the people, 
are extremely curious. A party had lost themselves in Greece, 
which gives occasion to this description of 


[AN ALBANIAN HAMLET. 

Suddenly, one of the servants gave a joyous exclamation—he perceived & 
little twinkling light far off. It might be—it must be—a village! Horses and 
riders started off with renewed courage towards this beacon of hope. Soon the 
barking of shepherd dogs announced that our approach was heard ; and to our 
infinite joy, we found ourselves in a few minutes in a wild little Albanian 
hamlet, with the whole of its very unsophisticated inhabitants crowding 
round us. 

Instantly, when they found how wearied and exhausted we were, there was 
a great dispute as to who was to have the honour of offering us hospitality. 
Finally, the right to do so was claimed by the fortunate possessor of the best 
house in this villege of shepherds. He triumphantly led the way to the dwell- 
ing, which we were told was so greatly superior to all the others. It was & 
small building, composed entirely of wood, and consisting of one single apart 
ment. A large fire blazed merrily on a square stone near the top of the room, 
and the furniture consisted of various sheepskins, spread out on the clay floor a8 
seats. We were invited to take our places on the ground, on one side of the 
fire, into which a handful of pine cones having been flung, it shot up into 
bright flames, which cast a strong glare on the strange scene around Us. Op- 
posite to us sat our host and his wife, their daughter, a little girl of eome four- 
teen, and her husband, a fine looking youth of twenty. in 

Beyond them were our servants, occupied in preparing our supper, and 1 
rubbing down the horses, who had entered by the same door as ourselves, = 
were to share the same apartment ; next to them were an ass and & pig, a 
were loud in their remonstrances at being thrust so far from the fire, to ™ 
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way for the new comers’; not to speak of the innumerable cocks and hens who 
perched in the rafters, and flew about amongst us. At the door the whole po- 
pulation of villagers was assembled to gaze at us. 

Never before, I believe, had a stranger passed through this remote little 
hamlet, peopled chiefly by the shepherds, whose flocks were scattered on the 
mountains around ; and the simplicity of their manners, as well as the strange 
naivete of the questions they put to us, was quite refreshing. 

They wondered greatly at the singular invention by which dollars, in which 
shape only they had ever before seen silver, were converted into forks and 
spoons. ‘The, air cushions they ‘honestly confessed they believed to be be- 
witched ; and they could by no means understand why we should take the 
trouble to comb our hair, when doubtless we had performed that ceremony 
on Easter day. 

When our meal was concluded, they desired the crowd at the door to come 
back in the morning to lcok at us; then, having lit a small lamp before a 
blackened print of some holy subject, they performed their evening devotions 
with much fervour; and having wished us soft slumbers and happy dreams, in 
the most poetical manner, each one wrapped himself in his sheepskin and lay 
down torest. We bad no resource but to endeavour to follow their example, 
though not even our extreme fatigue could reconcile us to the idea of sleeping 
in euch close contact with the horses and other interesting quadrupeds who 
formed our family party. 

Fourteen hours on horseback is, however, an admirable precedent to a good 
night's rest ; and I really believe we should have slept soundly in spite of all, 
but for the restlessness of the pig, who was a decided somnambulist, and the 
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braying of the ass in his dreams—a sound which all must be aware is far from 
| melodious under any circumstances; but those who have never had an oppor- 
| tunity of hearing it in a bed room, can bave no idea how overpowering it then 
appears. ‘Ihe night was short, as we started again at three o'clock on our re- 
turn home ; but it was one never to be forgotten. 


‘lhe Governor of Widden, Eiredeen Pasha, who received theadopted 
| daughter of the Sultan Mahmoud for his wife, invited the passengers 


| to visithim. The lady, with others, went, and this is her account of 
her visit to 





A PASITA'S HAREM. 

I followed my companion through several long corridors, putting to flight 
Various negroes and other slaves who seemed to think it was as much as their 
head was worth to look at me. The doctor told me that on account of her high 
rank the sultana reigned singly in the harem as the pasha’s only wife, but that 
there were a number of odalisques, one of whom could speak Greek, and would 
interpret for me. We crossed an open court, with a fountain playing in the 
centre of it, and entered what seemed to be a separate building. Here the 
doctor stopped, not even passing the threshold, and told me he could go no 
further, and that two negroes who now presented themselves were to be my 

uides. 
. I did not half like Leing left alone in this strange-lookirg place, and would 
have remonstrated against his leaving me, but he lcoked perfectly terrified when 
I proposed it, and disappeared the moment the door was opened. The two 
slaves walked before me in silence, their eyes bent on the ground, through 
several passages, till we reached the foot of a stair, where they in their turn 
consigned me to two women who were waiting for me. One of these was the 
nterpreter, a remarkably pretty woman, though immensely fat; and the other 
was, without exception, the most hideous old woman I ever beheld, whom I 
rightly guessed to be the duenna of the harem. They received me with the 
highest delight, and as though I were conferring a great honour upon them, 
fervently kissing my hands and the hem of my dress, in return for which I 
could only wish that they might live a thousand years and never see a “ bad 
hour.” Seizing me by the hands, they dragged me in triumph up the stairs, and 
through several rooms to the audience chamber of her Highness the Sultana. 
Like that of the pasha it was furnished with a long divan, over which were spread 
two of the most splendid cashmere shawls I ever saw; several cushions were 
ranged on the floor, and the windows were all hermetically closed by the fatal 
screens of which we hud heard so much. They are a sort of wooden lattice, but 
oom spaces are so very small that one can scarcely discern anything 
thout. 

The women made me sit down ; and when I placed myself in the usual Eu- 
ropean manner, they begged me in a deprecating tore not toremain in that con- 
strained position, but to put myself quite at my ease asif1 were in my own house. 
How far I was at my ease, installed a la Turque, on an immense pile of cushions 
I leave to be imagined by any one who ever tried to remain five minutes in that 
posture. The interpreter now leftme alone with the old woman, who crouched 
down on a cushion at my feet, and with the help of a few words of Turkish, 
with which I was acquainted, she managed to give me quite as much informa- 
tion as I wished for on the domestic life of Eiredeen Pasha’s large family. 

We were interrupted by the arrival of some 15 or 16 young slaves, who came 
Tunning into the room, laughing and talking like a party of school girls, each 
one pausing at the door to make me the usual salutation, and then clustering 
together in groups to gaze at me with the most eager interest. They all wore 
the same dress, and certainly it looked on them most singularly graceful, as 
they stood in a sort of languishing indolent attitude, with their arms folded and 
their long almond-shaped eyes half closed. It consisted of a loose silk jacket, 
reaching to the waist, another underneath of a different colour falling below 
the knee, and finally a pair of enormously wide trousers eithier wholly red or a 
mixture of gay colours, which almost covered their little yellow slippers. A silk 
handkerchief and various other ornaments were twisted in their hair with quite 
a8 much genuine coquetry as is to be found in more civilised countries. Of all 
the number only three struck me as having any great claim to beauty ; but cer- 
tainly ¢reatures more lovely than they were could nowhere have been seen. 
Two of them were Circassians, with long fair hair and soft brown eyes; the 
other was, I think, a Georgian—very dark, with beautiful features, and the most 
haughty expression of countenance. It was evident that she was held in great 
respect as the mother of a fine little boy, whom she had in her arms. All of 
them had their nails dyed with that odious henna, with which they disfigure 
their hands and feet. 

Presently there was astrange shuffling noise heard without, a prodigious rustling 
of silk and satin, and the interpreter hurrying in announced the sultana. ‘The 
Slaves fell back and arranged themselves in order. I rose up, and her highness 
entered, preceded | y two negro boys, and followed by half-a-dozen women. She was 
& tall dignified-looking person, of some five-and-thirty, and far from handsome, 
Nothing could be more splendid than her dress, or more perfectly ungraceful. 

wore a pair of light blue si’k trousers, so excessively large and wide that it 
a with the greatest difficulty she could walk; over these, a narrow robe 
= a cashmere, covered with gold embroidery, with a border of flowers, also 
a in gold, at least six inches wide. This garment was about five yards 
in = = open at the two sides as far as the knee, so that it swept on the ground 
foe rections. Her waist was bound by a cashmere scarf, of great value ; and 
come on ae hung an ample pelisse, of brown satin, lined with the most 
we s belline fur. Her head dress was a silk handkerchief embroidered 

gold; and to complete her costume, she was literally covered with 
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She received me in the most amiable manner, though with great stateliness 
and dignity ; and when I begged the interpreter to tell her highness how greatly 
felt the hononr she had done me, in inviting me to visit her, her features re- 
laxed into a amile, and dragging herself and her load of finery to the divan, she 
placed herself upon it and desired me to sit beside her. I obeyed, and had then 
to recommence all the compliments and salutations I had gone through at the 
pasha’s, with still greater energy; for I could see plainly that both herself and 
her slaves who stood in a semicircle round us, were very tenacious of her dignity, 
and that they watched most critically every movement I made. 

I was determined, therefore, to omit nothing that should give them a high 
idea of my “savoir vivre,” according to their own notions, and began by once 
more gravely accepting a pipe. At the pasha’s, I had managed merely to hold 
it in my hand, occasionally touching it with my lips, without really using it; 
but I soon saw that, with some twenty pairs of eyes fixed jealously upon me, I 
must smoke here— positively and actually smoke—or be considered a violator ofall 
the lawsof good breeding. The tobacco was somild and fragrant, that the penance 
was not so great as might have been expected; but I could scarcely help laugh- 
ing at the ludicrous position I was placed in, seated in state on a large square 
cushion, smoking a long pipe, the other end of which was supported by a kneel- 
ing slave, and bowing solemnly to the sultana between almost every whiff. 

Coffee, sweetmeats, and sherbet (the most delightful of all pleasant draughts), 
were brought to me in constant succession by the two little negroes, and 
a pretty young girl, whose duty it was to present me the richly embroidered 
napkin, the corner of which I was expected to make use of as it lay on her 
shoulder, as she knelt before me. These refreshments were offered to me in 
beautiful crystal vases, little gold cups and silver trays, of which, for my mis- 
fortune, they seemed to possess a large supply, as I was ob! ged to go through 
a never «nding course of dainties, in order that they might have an opportunity 
of displaying them all. 

One arduous duty I felt it was quitenecessary I should perform, and this was, to 
bestow as much admiration on the sultana’s dress as I knew she would expect 
me to ‘feel; I therefore exhausted all my eloquence in praise of it, to which 
she listened with a pleased smile, and then, to my surprise, rose up and left the 
room. I was afraid I had offended her; but a few minutes after she returned 
in a new costume, equally splendid and unbecoming, and I once more had to ex- 
press my enthusiasm and delight, which seemed greatly to gratify her. She 
then returned the compliment, by minutely inspecting my own dress; and the 
slaves, forgetting all ceremony in their curiosity, crowded eagerly round me. 

My bonnet sadly puzzled them; and when, to please them, I took it off, they 
were mo. t dreadfully scandalised, to see me with my hair uncovered, and could 
scarcely believe that I was not ashamed to sit all day without a veil or handker- 
chief; they could not conceive, either, why I should wear gloves, unless it were 
to hide the want of henna, with which they offered to supply me. Thcy-then 
proceeded to ask me the most extraordinary questions—many of which I really 
found it hard to answer. My whole existence was as incomprehensible to this 
poor princess, vegetating from day to day within her four wails, as that of a 
bird in the air must be to a mole burrow’ng in the earth. Her life consisted, as 
she told me, of sleeping, eating, dressing, and bathing. She never walked 
further than frcm one room to another; and I can answer for her not having an 
idea beyond the narrow limits of her prison. It is a strange and most un- 
natural state to which these poor women are brought; nor do I wonder that the 
Turks, whose own detestable egotism alone causes it, should declare that they 
have no souls. 

Her highness now sent for her children to show them tome, which proved 
that I was rapidly advancing in her good graces; and, as I luckily knew well 
that I must not look at them without pronouncing the wish that they might live 
for ever, in case I should have an evil eye, she was well disposed to receive all 
my praises of them, and to allow me to caress them. She had four fine little 
children, and the eldest of them, a boy of six years old, was so perfect a minia- 
ture of his father, that it was quite ludicrous. He was dressed exactly in the 
same way, wearing even a little sword ; and he came in bowing with so precisely 
the same dignified manner, that I really should as soon have thought of 
offering Lons-bons to the pasha himself, as to the imposing little personage. 

My attention to the children quite won the heart of the sultana, and she de- 
sired the interpreter to tell me that we were henceforth to be “ sisters ;” and I 
was obliged to receive this additicn to my family connexions with becoming de- 
light ; she also wished me to be informed that she had once seen a Christian at 
Constantinople, and that she was not all like me. I thought this very likely ; 
but I was growing very anxious to terminate my visit, which had lasted, with 
its interminable ceremonies, nearly two hours. The sultana was very unwilling 
to let me go; but when I insisted, for I thought the patience of my companions 
must be quite exhausted, she once more rose and left the room; in a few mi- 
nutes the interpreter returned, and kneeling down, kissed my hand, and then 
passed a most beautiful diamond ring on my finger, which she said the sultana 
begged me to keep, though it was quite unworthy of her “sister.” 1 was much 
shocked at the idea of taking it, for it was a ring of very great value; and 
though I ought to have known thatin Turkey it was an insult to refuse a present, 
I could not help remonstrating. 

The sultana came in herself to bid me farewell, and I endeavoured to return it 
to her, but she frowned in a way which really frightened me, and commanded 
the slave to tell me that doubtless it was not good enough for me, and that since 
I wished for something better, a more valuable present should be found. This 
settled the question, of course, and 1 put on the ring and went to take leave. 
She had seated herself, and received my parting compliment in great state; her 
last speech was to beg that I would tell the people of England always to re- 
collect that if they came to Widden, it would suffice that they were my country, 
men to ensure their having a friend in Eiredeen pasha. I then touched her 
hand, and passed out of the room without turning my back to her, whilst the 
slaves kissed my hands again and again. 


Our readers will be much amused, perhaps, by the following 
account of the Cossack sentinels of the Danube, perched, like solitary 
curlews on distant rocks; while they will feel indignant at the 
cruel waste of life, by slow disease, to guard a position from smug- 
glers and enemies. 








ENTRANCE OF THE DANUBE. 


The same unvarying miserable prospect followed us the whole day, enlivened 
only by a most palpable and characteristic proof of the Russian dominion, which 
met us every half league. Placed on the edge of the river, sometimes on the 
swamp, and more often altogether in the water, at each of these stated inter- 
vals, stood a little wretched hut, which, when we first saw it, we could not be- 
lieve was actually designed to be the habitation of a human being in the midst 
of this pestilential marsh : but on approaching nearer, we found that a sentry- 
box was placed in front of it, in which stood a miserable locking Cossack, up to 
to the knees in water, with his spear erect, which he duly elevated as we passed 
him. There would have been something extremely ludicrous in the appearance 
of these poor creatures, keeping guard in a bed of mud, with all proper formality, 
and with the full military accoutrements, were not their fate, im actual fact, so 
very pitiable. 

They form a line, posted at regular distances, a consderable way up the river 
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and are relieved every six months ; but six months of existence, half drowned 
in an unwholesome bog, which actually exhales pestilence, generally proves 
fatal to the strongest, and very few survive the allotted term; one ofter ano- 
ther is taken ill and dies in this dreary solitude, without a living being near 
them—their miserable fate unknown, until their successor arrives, when the 
dead body is thrown out of the wretched hut, and the living victim installed in 
its stead. Certainly, wherever in our wanderings we have met with the slightest 
trace of the Russian dominion, we have found it stamped with the same per- 
fect indifference to all human suffering, and careless waste of human hfe ; and 
these melancholy wretches were the only living things we saw. , 

The book contains a considerable number of anecdotes, rather stifly 
told, ex gratia. 

SCHOOL PRIZES. 

Monsieur de B had always informed us that his nephew had gained a 
prize at college, destined to reward a perfect knowledge of the German lan 
guage, and it is probable that he can, indecd, read it very well; but his accent 
is very peculiar, and as he has never attempted to speak it before, no waiter 
has yet been found capable of understanding him; so that, when he gives his 
orders, their interpret:tion of his carefully prepared speeches, invariably appears 
in the shape of some strange breakfast or dinner, altogether different from what 
he had asked and expected; and then Monsieur de 5 invariably ex- 
claims, with a Jook of surprise, “ ef pourtant, Ernest, you gained the prize for,” 
&c.: the climax, however, was put to his discomtiture, to-day, in the most 
amusing manner. 

We had agreed to play at chess, and he volunteered to ask for the chess- 
board, refusing all offers of assistance. Presently he came back, most triumph- 
antly, to say that the man had perfectly understood him, and was to bring it 
| immediately. He prepared the little table between us with great animation, 
| and c:licd for all our companions, who were in the habit of watching our play. 
We waited some time, but the chess board did not appear, and at last the waiter 
happening to pass through the room, Monsieur Ernest asked if he were not 
going to bring it? His answer was prompt but mysterious ; he said that it was 
not yet heated. We had heard of heated chess players, but never of a heated 
chess board : and Monsieur Ernest began to lock very uncasy, when suddenly 
the door opened, snd the man appe: red with a large leg of ham, smoking hot, 
which he placed on the table between us, with plates and every thing requisite, 
for a comfortable d:j:uner a dewx, which he supposed we meant to enjoy toge- 
ther. There i 
press in German a ham and a chess-board ; and amidst the rage of Monsieur 








Ernest, and the infinite amusement of every one else, the voice of Monsicur | 


de b was still heard wondering, “et pourtant, Ernest, tu as gagne,” &c. 

We co not perceive, however, the similarity between Schinken 
(ham) and Schachbieit (chess-board), to which the authorcss traces 
the mistake. 

A CURE FOR SELFISHNESS. 

I do not know if it be the character of the German ladies in general, but cer- 
tainly those with whom we have to do, show a very sufficient care of themselves, 
and a want of gentleness and consideration for others, which is very far from 
pleasing. The friend of the Hoff-Meisterin, in particular, evidently possesses a 
share of egotism quite in accordance with the size of her person. Our accom- 
modation for the night, just now, is wretched—so wretched, that 1 would re- 
commend future travellers to perform as much as they can of this part of the 
journey by land. 
narrow sofas ; but 1i is our numbers principally which incommode us serious'y, 
as on a moderate coinputation there is a cushion for every two ladies, and a 
sofa for every three. 

Last night the fiiend of the Hoff-Meisterin passed a very bad night—but so 
we a!!] did—and to-day she was determined to fare better; so she sailed into 
the cabin about eight o'clock, to insure being the first, and having selected the 
best sofa, actually piled on it every cushion and pillow she could get hold of. 
She succeeded in making a very comfortable erection, and after an elaborate 
toilette, according to the fashion of German ladies, proceeded to deposit herself 
thereon, in so easy and luxurious a position, as to excite the indignation of the 
whole party when they assembled, and found that she had actually possessed 
herself of every thing provided for the accommodation of all. But the avenger 
was at hand. It so chanced that the foundation of the whole pile of cushions 
was a carpet bag, whose owner was a very vulgar, rude little woman. As soon 


aggressor so much more comforta! le than she had any right to be, without say- 
ing a word, she ran straight up to the friend of the Hoff Meisterin, who was by 
this time placidly sleeping—dreaming, possibly, of that lady— when, seizing the 
bag, she drew it abruptly from under the great erection, and instantly, just as 
she expected, the whole pile was upset, the fabric gave way altogether, and 
cushions and pillows came rolling to the floor, bringing with them the Hoff- 
Meisterin’s unfortunate friend, whose unwieldy frame caused something like an 
earthquake, as she came down with great violence in the midst of us all, and 
lay scolding in German in the most amusing manner, 
A BARRER’S DESPOTISM. 

We were greatly amused to night by the appearance of a little Hungarian 
count, who had come with us from Smyrna, but whom we had not seen since 
we leit Constantinople. I positively did not recognise him ; he used to have a 
| very sufficient supply of curly hair, and now he appeared with a silk handker- 
| chicf sentimentally twisted round what was evidently the baldest of heads. 
| His solvtion of the mystery was very absurd. At Constantinople, he had gone 

to a Turkish barber, for the purpose of having his moustaches and whiskers ar- 
ranged, but having been unable to explain altogether what he wanted, the Turk 
had chosen to judge for himself what was necessary, and had deliberately laid 
hold of him, along with two of his assistants, and had shaved his head com- 
pletely, in spite of all his resistance. 

We have quoted enough to show the nature of the book. We 
must add, that though we cannot class it amongst those works which 
charm us hy the ease and gracefulness of the siyle, it is a book full 
of gocd materials. ‘The authorss is evidently a person of quick 
perception, witha taste for natural scenery. She is en attentive ob- 
server, and has given us much information of the voyage from 
Athens, by Constantinople up the Danube, mingied with many plea- 
sant tales of her companions, . 
Tue Lire or Pexcy Byssuk Sueriey. By Tuomas Mepwin. 

: T. C. Newby, Mortimer street. 
Tre admirers of Shelley's poetry, and they are now numerous, will 
be thankful to both author and publisher for this preduction. Iv is full 
| of details of the poet's life, and of the lives of his friends. It contains 
| many anecdotes of Byron, and many remarks not very complimentary 
| to Moore, Hobhouse, Rogers, Southey, and other. Both from the 
| histories it revivis, and those which now appear for the first time, it 
| will excite much attention, and deeply interest the literary classes, 
who are, after all, the great readers. Several points in Shelley’s 
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history are now, for the first time, clearly told, and the world will be 
made better acquainted than formerly with the tenderness, genero. 
sity, and rashness of this distinguished, but unfortunate and un. 
happy man. Mr Medwin’s book is a valuable addition to the bio. 
graphy of literary men; though, we must say, there are many thin 
in it which we grieve to see, and which a judicious hand would have 
unsparingly pruned away. 


‘Tue Epocus or Parstinc CHARACTERISED: a@ Sketch of the History 
of Painting, Ancient and Modern, showing its gradual and various 
Development from the earliest Ages to the present Time. By Ratpy 
N. Wornum. Knighi’s Monthly Volume, Nos. XVII and XVIII, 
C. Cox, King William street, Strand. 

A near and concise manual of the history of painting is this work— 
au excellent introduction for those who wish to study the bibliogra- 
phy of the art. It has already appeared in another form, in the 
‘* Pictorial Gallery of Arts,” but is well worthy of being preserved as 
a separate publication. Embracing a very wide subject, it is necessa- 
rily, on muny points, extremely brief, but it must be taken for what 
it professes to be—-an outlive of the art; characterising it at differ- 
ent epochs, from the earliest ages to the present time. ‘The publi- 
cation and sale of such works is characteristic of the improvement of 
the age. 

Axswer To Lory Geonce Bentinck’s ADDRESS TO THB 

Borovucu oF Kino’s Lynn, on the Eve of the General Election of 

1847, &c. by Praiw Facts. Smith, Elder, and Co., Cornhill. 

Lorp G. Bentinck has the merit of provoking much discussion. His 

hold assertions excite patient investigation, and result in a demon- 

stration of his Lordship’s errors. “ Plain Facts” is one of the patient 
inguirers who are not to be misled by big words; who examines things 


AN 


| and shows that the Noble Lord’s expressions are inadequate, in. 


complete, and perverted. Lord George began his letter to the 
electors of King’s Lynn, by Doasting that “ he was not one of those 
who violated every political principle, declared or implied, on which 
six years ago they sought aud obtained the confidence of their coun- 
trymen.” “ Plain Facts’ reminds the Noble Lord that he supported 
Sir Robert Peel in passing his measures in 1842, which were as 
complete violations of the principles, declared or implied, on which 
Lora George himself obtained the confidence of the electors of King’s 
Lynn in 1841, as Sir R. Peel’s measures of 1846. Letween Lord 
George’s conduct in 1846 and that of Sir Robert Peel, there was this 
difference, that Sir Robert, taught by the experience of four years, 
which confirmed the theory of free trade, in 1846 carried out the 
principles he had adopted in 1842, while Lord George having, in 
1842, supported those principles, deserted them in 1846, and set at 
defiance the experience which had brought a painful conviction of 
the wrong of protection to almost all other statesmen. ‘The incon- 
sistency, as well as the foolishness, is on the side of Lord George 
Bentinck. Nor had he the merit of being the foremost to oppose 
Peel, though, from his rank, he be allowed to assume the highest 
place. A stronger mind, a more daring intellect, a profounder am- 
bition led the way. Lord George did not set up for himself till he 


| had been taught, by Mr Disraeli, the vulnerability of Pee!, and the 


possibility of overcoming him even in the House of Commons. ‘Lhe 
Hon. Member for Buckinghamshire pays a flattering deference to his 
Noble Friend, and so exercises over him the influence of a strong 
tuind, which in ancient times was ascribed tomagic. While the Noble 
Lord really serves the purposes of the Hon. Gentleman, he boasts of 


| & consistency that is not of four years’ duration, and of an indepen- 
as she perceived her property unconsciously aiding and abetting in making the | 


dence which is merely a change from submission to Pcel to submis- 
sion to another stronger will than his own. s 

‘The consistency of the Noble Lord being disposed of, “ Plain 
Facts” adverts to the Noble Lo:d’s statements of the quantities of 
food exported from Ireland in the first part of 1846, made by the 
Noble Lord to show that there was then no famine; and reminds 
the Noble Lord that this food did not belong to the lumper-fed 
people, and would not have been consumed by them had it not been 
exported. “ Plain Facts” also quotes the quantities of food ex- 
ported from Ireland in the latter end of 1846, and in the early part 
of 1847, and ppropriately retorts on the Noble Lord—who denied 
the want of food in the spring of 1846, and admitted a famine in the 
spring of 1847—that, on his reasoning, the exports of 1847 tell as 
much against the admitted famine of 1847, as the eaports of 1846 tell 
against the assertion that there was a famine in 1846. “ Does the 
Noble Lord,” asks “ Plain Facts,” “really pretend to be unaware of 
the causes which operated to bring Irish produce, such as corn and 
cattle, to this country, while thousands of her own people are 
starving ?” 

“ Plain Facts” afterwards refutes Lord George’s statement as to 
the price of corn in 1846, and shows clearly that the Noble Lord has 
very unfairly represented the state of the corn market. It will be 
recollected that Lord G. Bentinck dwelt very emphatically on the 
price of corn between June 1845, and June 1846, as a proot that 
there was no famine to be apprehended at that period. “ Plain 
Facts” thus disposes of the argument :— 

The noble Lord has told us the average of the year from June, 1845, to —- 
1846—why did he omit to tell us the average of tle previous year? W hy, 
find that during ihe autumn of 1844 the weekly average price of wheat ae 
reached 48s; and during the first seven months of 1845 it never rose higher the 
5is 7d; while the average for the year ending 5th June, 1845, was only 478 ao 
Now, when did the price rise to 60s 1d between June, 1545, and June, 1946 ‘ 
At the beginning of November, immediately after the harvest, and at the wee 
time Sir R. Peel saw the necessity of making a proposition to open the ports: ! 
such was the case at so early a period, what was it likely to be before the une 
of the next harvest was obtained? Immediately it became known that wok 
Teel had resigned, and his reason for doing so was ascertained, every reasona ald 
mind was convinced that a great reduction, if not a repeal, of the Corn laws wo 
soon take place, whoever the individual might be who would carry S0 og on 
a change into effect. The price of corn, therefore, fell a little after the 
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week of November, but notwithstanding the supply from the harvest, it remained 
during the rest of the year considerably above what it was in the previous spring. 
The average price for the year being, as Lord George Bentinck tells us, 55s per 
quarter, 7s 5d above the average price in 1944-45. 

The other statements of the Noble Lord are similarly disproved. 
“ Plain Facts” has done good service by tearing from the Noble 
Lord's sophistry the hardy assertions under which it was concealed. 
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By Joun FRANCcIs. 





To Readers and Correspondents. 





A SusscrisFpR, who writes in relation to the consumption of nutmegs, and who points 
out an apparent discrepancy in the packages given on the 41h instant, in our weekly 
table,and the quantity given in the monthly official tables, is referred again to the 
tables, by which he will see that the weekly table in packages is made up to the 
28th of August, while the official table in quantities comes down only to the 5th of 
August. 

A DevonsuIRE FaARMER.—In our article upon the prospects of the corn trade, ia last 
week’s number, we did not refer to the state of France, because, although the de- 
mand for that country last year interfered very much with our power to import 
foreign grain, and its condition in the present year would no doubt enable us more 
easily to import large quantities of grain if needed, and would, in such a case, be 
an important element in the calculation; yet, in looking at the present state of the 
trade, the pricvs being such as must render any importation of con-equence impos- 
sib'e, the state of France did not become an element in our calculation, excepting 
so far as France took from this country home-grown wheat, which it did to so small 
an extent as not tobe worthy of notice in the general question. The whole quan- 
tity of English wheatexported did not reach 100,00) qrs. If it were probable 
that we should again require to import grain very extensively, during the next 
year. thert the al ered condition of France would be important, and would probably 
enable us tos —pply our wants at 10s to 15s per qr less than last year. 

: City.—In reply to a note dated the 24th of August, in reference to the amount. 
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Che Bankers’ Gasette. 


BANK OF ENGLAND, 
(From the Gazette.) 


! 

Q 

AN Account, pursuantto the Act 7thand &th Victoria, cap. 32, for the week ending 
on Saturday, the Lith day of Sept., 1847:— 

ISsUE DEPARTMENT. 
u. Be 
Notes issued ccoccosesesesseseesssees 22,307,140 a ACD recsoveveceecerene 11,015,100 
4 


Other securities........00+ 2,984,900 
Gold coin and bullion .... 7,284,110 
Silver bullion .....-ccssesses —_ 1,023,030 





22,307,140 ; 22,307,140 





BANKING DEPARTMENT. 
L. L. 
Proprietors capital rrccccersseceseeel4,553,000 

ROSE cocccocce cee ceeeeecereeeeees 4,000,004 
Public Deposits (including Ex- 
chequer, Savings’ Banks, Com- 
missioners of National Debt, 

and Dividend Accounts) ...... 8,165,782 

Other Deposits....corcceccrceseee eee 6,980,993 

814,452 


— —— ——_ 


Government Securities, includ- 
ing Dead Weight Annuity ...11,636,340 
C ther Securities ccccorcseceesesseeees 17,803,384 





Notes.... ove 


seseeve eeee 4,466,575 
Gold and Silver Coin ...cesesececees 


607,932 


Seven Day and other Bills 4... 





34,514,231 


34,514,231 
Dated the 16:h September, 1847. 


M. MARSHAL, Chief Cashier. 





THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 

; Liabilities. L. 
Cireulation inc. Bank post bills 18,655,017 ] Securities ....s:ssscesseersseseeees 
Public Deposits.......sceceseseeeee 8,165,782 | Bullion sees 
6,980,993 | 


Assets, Le 
28,886,724 
econ §©=—.: 8, 91 5,07 






Other or private Deposits ...... 


23,801,792 37,801,796 
The balance of assets above liabilities being 4,000,0042, as stated in the above accounts 
under the head Rest. 





cme prennding accounts, compared with thos2 of last week 
exhidit— 


A decrease of Circulation Of cerssssresscecececcserssessseesees serves L 394,709 
eevee = 443,078 
eee 182,620 
eee 295,265 
+ 43,865 
o 13,421 
322,585 


Anincrease of Public Deposits of ... 
4n increase of other Deposits of ... 
An increase of Securities of se.» 
A decrease of Bullion of su... 
An increase of Rest Ofveeceee 
An increase Of Reserve Ofseeseeceess 









eee 
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FRIDAY NIGHT. 


The above accounts show some very important changes in the 
position of the Bank, as on Saturday last. The reduction in the 
bullion within the last four weeks now amounts to upwards of 
370,000/. The circulation, as will be observed, has undergone a 
very large deduction, viz., 394,709/, compared with the week end- 
ing the 4th inst. The public depcesits are still increasing, and the 
private deposits have recovered somewhat from the singularly low 
amount at which they were stated last week. 
_ If the failures of the past week have not been so numerous as 
in some which have preceded it, they have been of greater mag- 
nitude. On Saturday, the announcement of the stoppage of 
Messrs Gower, Nephews, and Co, excited great regret. The 
transactions of the house being of a very extended character, and 
of great magnitude, the liabilities are consequently very large— 
it has been said, amounting to upwards of half a million. On 
Tuesday the greatest consternation was caused by the susp2nsion 
of Messrs Sanderson and Co, the eminent bill brokers, in conse- 
quence of the very extensive business which it was generally sup- 
posed they carried on ; and the liabilities of the house were ex- 
— to be of unprecedented magnitude. But it turns out that 

€ business of the house has been rapidly diminishing for three 
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or four years past; and it is satisfactory to find that instead of 
two to three millions, as at first reported, the liabilities of the firm 
amount only to about 750,000/, being for moneys deposited with 
them by bankers and others on “call” and for fixed periods, at 
interest. Of this sum, about 600,000/ is covered by bills of ex- 
change, held by the parties in security for their loans; and about 
150,000? only remains entirely uncovered. But then the question 
is, what is the class of bills held by these parties? It is to be 
feared that a large portion of them are the bills of the parties who 
have recently failed, and with whom Messrs Sanderson and Co. 
have been so deeply compromised. If so, these bills will neces- 
sarily be returned, and the holders will rank upon the estate for 
the amount of such bills. It is, therefore, at present impossible 
to say what the claims will be upon the estate. Meantime it is 
understood there is a considerable amount of private property 
belonging to the parties, estimated at upwards of 200,000/, but 
which, from its nature, is not likely, under such circumstances, to 
realise more than 150,000/. 

Various rumours are in circulation regarding the probable result 
of the affairs of this extensive firm. It appears from some accounts 
that the claim on Leslie Alexander's house does not exceed 6,000/, 
that Mr Morris, a former partner, left 200,000/, and that Mr Gard 
is still liable for the debts of the firm, his retirement not having 
been completed by the necessary legal forms. With these opinions, 
those who have investigated the affairs as far as can be done 
in so complicated a matter, have expressed rather a favourable ex- 
pectation of the result of the winding up. The following circular 
was issued some days ago by the firm :— 





Gentlemen—It is with extreme pain we have to announce to you that our 
house is under the necessity of suspending its business, au event which was wholly 
unforeseen and unexpected by us, 

The retirement, some time ago, of our late partner, Mr Gard, an! recenily 
the sudden and lamented death of Mr Sanderzon’s remaining partner, Mr 
Morris, threw upon Mr Sanderson alone the responsibility of the concern, the 
details of which had been chiefly under the management of his late partners; 
and this, with the pressure of the times, has left kjm no alternative but to 
proceed to wind up the affairs of the house. He entertains the most sanguine 
expectations that ultimately the creditors and customers will sustain no loss 
whatever. The accounts are being made up with all possible despatch, and, in a 
very few days, they will be in astate to be submitted to those interested. 

eare, gentlemen, your faithful and obedient servants, 

King liam-street, Sept. 15, 1847. SANDERSON and Co. 

We have also to record the suspension of payment of an old- 
established and highly respected firm—viz., Reid, Irving, and Com- 
pany, of Tokenhouse-yard. Various sums have been reported as 
the amount of their liabilities; but itis probable that the smaller 
sums mentioned are nearest the truth. 

A General Court of the Proprietors of the Bank of England was 
held on Thursday last, to hear the determination of the Directors 
as to the dividend. The Governor announced that they had to pro- 
pose a dividend of three anda half per cent., with one per cent. in 
addition as bonus, for the half year. The proposal met the appro- 
bation of the meeting, and it was adopted, subject to the decision of 
the ballot, which will take place on Wednesday next. ‘lhe state- 
ment of the accounts made at the meeting was o/ so satisfactory a 
nature that Bank Stock advanced immediately from 1964 to 200, 
and the closing quotation was 198 to 200. 

The Committee of the Liverpool Stock Exchange have issued a 
circular advocating asuspension of further outlay on railways. ‘They 
propose a convention in London from the directori:s of the most in- 
fluential companies. We subjoin a copy of the resolutions passed at 
a meeting of the committee, and addressed to the various railway 
companies :— 

Committee-room, Stock Exchange, Liverpool, Set. 11, 1847. 

Ata meeting of the Committee of the Liverpool Stock Exchange, held 
this day, in accordance with an unanimously expressed wish of the entire 
body, to take into consideration the present state of railway property, and 
to adopt such measures as might be deemed desirable, 

It was resolved,— 

That inthe opinion of this Committee, the depression of railway pro- 
perty, caused by the extraordinary events of the last two years, has been 
seriously aggravated by the enormous sums which the railway companies 
have obtained, and are still attempting simultaneously to raise from their 
proprietors and the public, and that a perseverance in the same course will 
per etuate the embarrassments which exist, not only in the railway interest, 
but in every branch of the industry and commerce of the coun'ry. 

It also appears to this Committee, that it isin the power of the several 
Railway Companies, by a cordial union amongst themsviver, to devise some 
measure which shall afford prompt and effective relief; and for the attain- 
ment of this end, the Committee very respectfully suzgests, that deputations 
from the various boards of direction should be invited to meet in Loudon, at 
the earliest practicable period, and take the subject into consideration. 

It was further resolved,— 

That acopy of these resolutions be transmitted to the Chairman of tlie 
leading Railway Companies. 

; D. Ngitson, Chairman. 


To this proposal it appears there will be little hostility shown by 
the directors, for Mr G. Carr Glyn has sent the fullowing reply to the 
circular :— 


Stn,—I shall be perfectly willing to meet the deputation whenever it may 
come to London. 

As the organ of the board of the London and North-western railway com- 
pany, I have already announced the intention of the directors to delay, as far 
as practicable, the commencement of new works on their lines. 

With regard to he suggestion of a cordial union among ra lway companies, 
allow me to assure you and the committee, of our earnest desire to co operate in 
any plan by which the desirable end can be obtained. | remain, sir, your obe- 
dient servant (signed) Geo. CARR GLYN. 

London, September 13, 1847. 

D. Neilson, Esq. 
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THE BANKERS’ PRICE CURRENT, 


From the various causes to which we have alluded, public securi- 
ties still show a downward tendency. The price of Consols on Mon- 
day were 87 to } for the account, and to-day they closed at 85%. 
Exchequer Bills have undergone very slight changes. We affix the 
closing prices of the principal Stocks both for last Friday and for to- 
day ; from which the various changes may be learned. 





Closing prices Closing prices 
last Friday this day 
3 per cent consols, account ... 87% 4 853 @ 
_ _ MONECY...000 87 3 854 & 
33 Per CENLS ...cccrcccccecses sosoree 885 9 Shut 
3 per cent reduced . -. shut Shut 
Exchequer bills ......000..-e0008 4 7 prem 2 5 prem 
Spanish 3 per Cents ......scc00008 304 9 294 2 
Portuguese 4 per Cents .....0008 25 26 24 5 
Mexican 5 per Cents ssvsccsseee 193 18 19 
Dutch 23 per Cents ......cc0re0e 55$ 6 54 5 
— 4 PET CENTSrcc...cerccccrreee SY 864 4 





The share market has likewise been much depressed, on account 
of the uneasiness in monetary and mercantile matters. We sub- 
join the closing prices of some of the most important lines, both 
domestic and foreign, for to-day and this day week. 


Closing prices Closing prices 

















last Friday this day 
London and North Western... 164 6 ecvocccee §158 60 
Midland Counties ....cccccoccesreoe 115 17 poumese Bae Ba 
PEANIORS ccincssecpistormonenens §6SUE BF 453 
Great Westerns ....00-0000000008 18 22 prem 14 18 prem 
Eastern Counties... 17§ 3 163 17 
South Westerns 58 60 eve 
South Easterns......... ooo 38 4 31 2 
DI O1GOTK ccc cercceccoversnveessces+oc0 - 1048 100 105 
Great North of England.......0.« 229 31 229 231 
York and North Midland ...... 768 746 
York and Newcastle .......... 34% 5} 333 43 
Newcastle and Berwick ......... 647 53 6} prem 
Lancashire and Yorkshire...... 9 11 46 
North British .....-s0cssssereee 283 2 253 2 
Edinburgh and Glasgow 55 8 50 55 
Hull and Se)by............ poe 80023 100 2 
Lancaster and Carlisle ........ 8 10 prem 4 8 prem 
North Staffordshire.........e0.... 2 ¢ prem 1$ 14 prem 
Birmingham and Oxford ...... 6 @ prem 5 5 
Birmingham and Dudley...... 53 6 prem 5 54 
Caledonian .... ae Be 66s 103 103 dis 
BDSTECON cccccceceees cooces: ecsesseee 8 6 dis 7 5 dis 
Great Northern of France..... 4 § prem 4 € dis 
COOGEE scvossensccncnenecsscnncceee 1S EHO par | prem 
Paris and Rouen ...... on 367 evcccsese «BE 35 
Rouen and Havre ... wm 83 esos 908i 
Dutch Rhenish .....0cccccseee 4 39 dis csccrrone 49 4 dis 





The following are the official returns of the exports of the pre- 
= metals from the port of London for the weck ending Thursday 
week :— 


ozs. 
Silver cOin to Rotterdam ......crcccccccserccescrccscesccccssecescscesses 16,400 
Ditto bars ditto. sme 74,000 
SPUD TRG orevscrncannnnorsccrspicosnscnveonsneensonensseeniacnomenn SR RO0 








Foreicn Excuances—Tuesday, Sept. 14.—Bills upon Vienna and 

Trieste were in good demand, and fetched better prices than last 
ost ; with the exception of these, quotations are not altered ; the 
usiness was not extensive. 

Friday, Sept. 17.—Buyers were very backward to-day, and though 
the supply of bills was by no means abundant, a considerable part 
remained unsold. Prices upon nearly all foreign places were more 
in favour of takers. 












Latest Rate of Exchange 
Date. ov London, 
. £.25 27 éc ecveee 3 days’ sight 
Paris ...... esovcsese Sept. 15 csoom { 25 2) sce, Sinouthe date 
as 25.478 == anes - 3days’ sight 
Antwerp........006 15 cccce { 2517$t025 99h se 2 months’ date 
a fi.i2 5 oe 3 days’ sight 
Amsterdam ..... 10 svoree { 11 92 2 cette’ nate 
ps mes.13 9 + 3 days’ sight 
Hamburgh.....+..+- 10 ceovee { 13 6 seosee SMmonthe’ date 
St Petersburgh... Sept. 4 ...... 383d to38Ed ee 3 — 
Riga cesccrecevesece = 5 coves . 38 13-16d eoreee 3 _ 
eee Aug. 28 cov fi.9 49 a — 
BERETA cescccccccce Sept. 10 ...00 48d 60-100ths evoeee 8 _ 
New York ....0. Aug. Si... 7% to 8 per cent prem ...... 60 days’ sight 
Jamaica see sveese — 8 vase. { 18 0 2 per. cont) | 60& 90 — 
Havana «.ec-ccrsee — 10 ovove 8$ to 9 per cent prem ...... 90 _ 
Rio de Janeiro... July 9 sesove 27id evens 60 _ 
BBLS wvccn0 eee cs00e «2b anrc0e 27d evveee 60 _ 
Pernambuco...... — 30 scores 26$d to 27d cooeee 60 — 
Buenos Ayres ... May 15 ...... 3d ereeee 60 — 
Montevideo ...... — 19 ses ° 42d evccce GO os 
Singapore ... June 1 ..... ° 4s4jdto4s5d + 6 months’ sight 
Ceylon . — 14 ws... 4 to 6 perct. discount...... 6 months’ date 
Bombay.......+. July 3 cco. ls 11fd to id ees 6 Montane sight 
Madras wescsssesene June 8 aco Is lid to 3a esse According to sight 
is 2s evness 6 months’ sight 
Calcutta... ~ July 3 soon { 2s O}d to 2s 0J4 ...2 10 months’ date 
Canton sevesvecseee May 20 cece 43 Sid to 4s 4d eeeee 6 months’ sight 


Comparative Excuances.—The premium on gold at Paris is 8 
per mille, which, at the English mint price of 3/ 17s 104d per ounce 
for standard gold, gives an exchange of 25°35; and the exchange at 
Paris on London at short being 25-40, it follows that gold is 0-20 per 
cent dearer in London than in Paris.—By advices from Hamburg, 
the price of gold is 433} per mark, which, at the, English mint price 
of 3/ 17s 103d per ounce for standard gold, gives an exchange of 
139}; and the exchange at Hamburg on London at short being 
13°10}, it fellows that gold is 0-46 per cent dearer in London than 
in Hamburg.—The course of exchange at New York on London is 
108 per cent ; and the par of exchange between England and Ame- 
rica being 109 23-40 per cent, it follows that the exchange is 1°58 
rcent against England. But the quoted exchange at New York 


ing for bills at 60 days’ sight, the interest must be deducted 
pm the above difference. 


COURSE OF EXCHANGE, 
Tuesday. 








Prices 


Time | printed |Prices negociated] printed 














on on Change on 
"Change 
Amsterdam «. «| 3ms 12 7) 12 43] 12 48 
Ditto at sight...) + 12 8} 18 13) 12 1¢ 


Rotterdam... | short 12 73) 12 43) 12 5 


25 80 25 &5 


Antwerp ove 13 123] 13 133 


Hamburgh mes banco| 


3 ms 25 95 
13 15 





Paris, 3 days sight ...| short | 25 55 25 30} 25 40 

Ditto ose «| 3ms 2596 | 25 70) 25 7: 25 85 | 
Marsellies ..- oot’ “ae 25 95 | 25 75 25 80 | 
Bordeaux «.. enol one 25 95 25 80} 25 85 
Frankft.on the Main; ... 1223 122 1223 
Vienna en Flo| 3ms 10 9] 10 5 10 6 
Trieste ee 60. ove 10 10 10 6 10 7 
Madrid eve eee eee 47 47 473 
Cadiz 1. sco ove] one 48} 49 495 
Leghorn eee eee oe 30 90 30 70 30 75 
Genoa... ose a 25 95 25 80 26 &5 25 95 | 
Naples ove ooo] one 403 408 403 
Palermo wes oss| ove]: PQK por] 1218] 121g 121 poz 
Messina = exe wee] awe 121 1213 121 i121! 
Lisbon wee wes (60 ds ct] 529 53 53} 524 
Oporto i aa ae ae 53 533 | 538 
Rio Janeiro ... al ee 26 ce” ate 26 


FRENCH FUNDS. 


—_———————— 


























Prices negociated 


on ’Change 
rr ercerce 
ates 
25 60'| 23 ob 


13 128) !3 13 
25 35 | 2% ast 








| 53 534 


——_—$———S|—— 











25 65 | 25 75 
25 70 | 25 go 
25 75 25 85 
322 129 
10 6 lo 7 
10 64) lo 7 
47 474 
49 494 
30 70 | 36 80 
25 80 | 25 90 
403 403 
121 1213 
121 1213 


53 53} 





| | | 
Paris Seis’ Paris London! Paris | London 


Sept. 13 Sept. 15Sept. 14 Sept. 16 Sept. 15 Sept. 17 








yw. © 2818 21m & 1 8 68 1 8 @ 
5 per Cent Rentes, div. 22) | 99 | 1 
March and 22 Sept. ... } a) # oe re as - 
Exchange... ove eve] one ove eee | ove eee ove 
43 per Cent Rentes w. oe ove one on on ove | ove 
a . ooo Zz att ove ooo eee one cn am 
3 per Cent Rentes, div. » 
Jane and22 December | =e ai om) - = 
Exchange om we s+ ove eve oe eve és ine 
Bank Shares, div. 1 ae 3190 3190 
andlJuly .. oe oe ‘aii = ” 
Exchange on London 1] month} 25 30 | ov | 25 30 ove eve ove 
Ditto 8months! 25 2 eco 25 23 eve i 
Cm 
PRICES OF ENGLISH STOCKS 
| Sat Mon Tues Wed | Thur | Fri 
Bank Stock, 9 per cent el Aas ove ove ove ove ove 
3 per Cent Reduced Anns. .. 87 R68 864 ane ane one 
3 perCentConsols Anns, ... 866 7 \S6§ 865 § (864 862 6 4 85Eg 
3 per Cent Anns., 1726 on} ase | eee ove eo ooo =| eee 
SiperCent Anns. .. 8839 (88% 883 ¢ ove ae 
New 5 per Cent... ove ooo] ne ove ove ove eo = 112 
Long Anns. Jan. 5, 1860 cae - ees one ess ese ae 
Anns. for 30 years, Oct.10,1859) a. ose woe | ane a 
Ditto Jan. 5, 1860 oe «=, «2:3 -16 (BF 13-16 cco =| ote 8 13-16 
Ditto ene A ee 1 (ees pate ho Ge Dan _— 
India Stock, 10} perCent  ...| oe =| ave 289 AN 24D a} lw 
Do. Bonds, 43 per Cent 1000/ .. (28 pm j2sp 4sdis «.  3sp 3sdis 3s p 
Ditto under 1000/ ... par eco 3s dis Is p 3s p par 
South Sea Stock, 34 perCent...| ass eee ove oe coe | ote 
Ditto Old Anns.,3 perCent,  ... ove ove ov ee 
Ditto New Anns.,3per Cent; .. =| ove ove ove er 
8S perCent Anns., 1751... see! ave ove rr se ove 
Bank Stock for opg., Oct. 15...) ase eee eve =| 1969 7H «1263 200 200 1 
87 


3 p Cent Cons. for acct, Oct. 14873 ¢ i 74 63 86a 3 
India Stock for acct, Oct. 14 2.) ose | wee ove ese 
Canada Guaranteed poet | | 
4 per Cent ... ee eee ~ F 
8 per Cent. Consols Scripsecoee) aoe | ae ove 
Exchequer Bills,10003 3d...5s6sp 7s5sp [5s p 
Ditto 500! — .. 88 p is3sp 7a p 7s p 
Ditto Small 
Ditto Adtertised ... ove eve 


PRICES OF FOREIGN STOCKS. 











Austrian Bonds, 5 per cent. 10 gu. p. £st.| ... | os | ooo 
Bragilian Bonds, 5 per cent ... ove ooo] one o- (83 
Ditto New, 5 percent, 1629 and 1839 «|... |. 
Ditto New, 1843... om ose ons! on ooo . 
Buenos Ayres Bonds, 6 percent 0 sss) oe a a 
Cuba Bonds, 6 per cent eee ooo ol on on eos 
Chilian Bonds, 6 percent... ove eel aee coo | tte 
Ditto 3 per cent deferred ... ove eoo| cco | coe | eve 
Danish Bonds, 3 per cent, 1825 ove ove! ee | ove |e 
Dutch 24 per cent. Exchange 12 guilders...) ss. | «+s ove 
Equador Bonds... ove ose ove eos] cco | coe | ose 
Grenada Bonds 1 per Cent ... ove eee! ove ee 19 
Ditto Deferred ace ove eee ere] eee ore ate 
Greek Bonds 1824-25,5 percent ... a 


eee | oer } eee ose 
Mexican 5 percent, 1846 4. we wee IO 9G | 19H F 18h 19198 B19 
' } j eee oe ° 


Peruvian Bonds, 6 per cent ... ove eco! ove 
Portuguese Bonds, 5 per cent ove ove 
Ditto 3 percent  «. ove eee eco] coo | © 
Ditto4 percent... oo eos oe 25$ = (258 
Ditto Annuities, 1855 ove ove ove] ove eco | 
Russian Bonds, 1822,5 p cent, in £ sterling 108 )1078 107 
Spanish Bonds, 5 perc div. from Nov. 184021 2132 203 





Ditto ditto Gitto 1841} wee | ove 
Ditto ditto ditto 1843; a o | eee 
Ditto Ccitto ditto 1844 ° | oe on 
Ditto ditto ditto 1845) ose ove oe 
Ditto ditto ditto 1846 as ove ove 
Ditto ditto ditto 1847, a coo | eee 
Ditto Passive Bonds om wb MAE 4 
Ditto Deferred eS ee | ee 134 
Ditto 3 per cent Spanish Bonds ... eee 302 302 ¢ 50 
Venezuela 2} per cent Bonds ove wre] ove eon | oe 
Ditto Deferred ooo eve one eco] one eee ove 
Dividends on the above faysdiein London. 
Belgian Scrip, 2g per cent .. se one! aoe | coe | owe 
Ditto Bonds, 44 per cent ... ove ove 92 eee | tee 
Dutch 24 per cent, Exchange 12 guilders ... 56 54 — | 
Ditto 4 per cent Certificates oo «6h os ES 
Ditto4 percent. Bonds .. oc. acl ae | owt | ~ 
Russian Metallic, 5 per cent. Ex. 38 1d ...| a ae ooo 


SSeS 





a pe 
Sat | Mon | Tues | Wed Thur 


— 
—- ——— 


} 8 1063 


oH f 86g ae i 
oe hae aa 


86g 86h 5h 


oe | ee 
| 


one ooo 


eee | 
2s4sp 486sp 6853p 


6s8sp 483sD 


—$——$_———— 


— .../10s 12s p 98 Ils p ji2s P 6810p % 13sp 128 P 
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JOINT STOCK BANKS, Th ¢ P " £ 2 
No. of | Dividends ss i e cla e 
Shares |per annum| Friday evening. Shares | Paid gH ey rmnes. 
| > is & Be Mails Arrived. 
22,500 ooo | Australasia ove ove ow} §=—400 40 0 0 173 oe DATES 
20,000 | 5! perct} British North American... | 50 [50 0 0] ws. Se 
5,000 | 62 perct | Ceylon... Sh a ie 25 0 0 i On 14th September, America, per Cambria steamer, via Liverpool—Halifax, Sept. 3; 
pea 62 per ct | Commercial of London ... eee! 100 20 0 0 a Boston, | ; New York, Aug. 31 ; New Orleans, 23; Vera Cruz, 8; Montreal, 29; 
20,000 | 5t perct | Colonial ss. se se ove, 100 | 25 0 OO] ane Dorchester, 29 ; St John’s, N. B., 28 ; Prince Edwards Island, 28; Frederickton, 
12,000 |152 perct | Gloucestershire ... ss ase) ave on oo 37; Newfoundland, 25. 
4,000 | Gi per ct | Jonian oe as x “a 25 0 0 oo On —— Care or Goop Hors, 20th July, per H. M.’s sloop Pilot, via 
40,000 6/ & 8sbs.; Londonand Westminste eee : 
oe Le Ditto New 2 > ove! i 13 0 0 is On 16th September, Brazits, per H. M. packet Peterel, via Falmouth—Rio de Janeiro, 
60,000 | Gi perct | London Joint Stock i. | 50 |10 0 O] ws July 9; Bahia, 24; Pernambuco, 29. : 
20,000 | 8 perct | ProvincialofIreland .. «| 100 |25 0 O{ 44 On 16th September, PentnsuLar, per Iberia steamer, via Southampton—G ibraltar, 
4,000 | 82 per et Ditto New ove we] 10 10 0 0 eee Bept. 4; Cacis,5; Lisbon, 9; Oporto, 10; Vigo, 1). 
20,000 | 52 perct | National of Ireland eve = 50 2210 0 oe 
10,000 | 5! perct | National Provincial of England | 100 | 35 0 0| Mails will be Despatched 
10,000 | 5/ peret) _ Ditto New .. a 20 To 0 0 ia FROM LONDON 
a“ oo | South Australia we 0 cf oo {2210 0 . ; 
20,000 | 62 per ct | Union of Australia ee = 25 25 0 0 233 On 18th September (evening), for BRITISH Nortu Amesica, BERMuDA, and Unrrep 
10,000 =e Ditto Ditto cs et | es 210 0 oe States, per Hibernia steamer, via Liverpool. 
60,000 | 52 perct Union of London as pis 50 10 0 U Ee On 20th September (morning), for GIBRALTAR, MALTA, GREECE, Ion1AN ISLANDs, 
15,000 | : Union of Madrid ... os 40 nan Syria, Ecyprt, INDIA, and CHINA, per steamer, via Southampton, 
Me ath = ; - oles On 24th September (evening), for MeprreRRangaN, Eayrt, INpia, end CuHiNna, 
INSURANCE COMPANIES. via Marseilles: 
Ww —— On 27th September (morning), for Vico, Oporto, Lisson, Cadiz, and GispBALTAR, per 
. ss ae : : : rice y 5 . 
Sheses | Dividend Friday evening. | Shares.| Paid. - an steamer, via — i a 
_ ih & SE } NS. 
f 2,000,327 10s Albion ese oes eco o» 500 50 0 0; 75 _— > ae eo 7 — 
50,000.62 p cent Alliance British and Foreign 100 ll 00 eee From the Ganstio of tact night. 
50,000:62 p cent Do. Marine ove eee «| 100 5 0 Of] w | 
£4,000|1386d psh Atlas .. ss see ee wee) 50 6 Ot un Wheat. | Barley. Oats. | Rye. Beans. | Peas. 
12,000\7s psh _— British Commercial... ..  «..| 50 5 0 0] 63 ——_="_—_—_———_ | ——$$_—$——, —$—$—— 
5,000'54 pc & bs Clerical, Medical, and General Life) 100 10 0 O| 202 Sold....0000qrs| 61,172 | 7,163 7,965 375 | 1,676 | 582 
4,000 34 County eke ake wie el a es ——— - SaaEEnEEEnEtiEnEnEEieee 
on ites Crown a @ Ger wax we 500] lt sd| sd s a sd|sd4/sd 
20,000\6s Eagle .. oii ial slit at ae 5 6 0 52 Weekly average, Sept. ll....../ 51 4{ 33 1' 24 7] 32 4! 47 7) 43 2 
20,000/5/ p cent English and Scottish LawLife ...| 50 216 OT wx - — Aue} 56 8] 36 3) 25 5] 33 9| 5110; 42 1 
4.651/54 pcent (European Life ss. oe  e| 20 | 20 0 @| we - Aug. 28... 60 4{ 37 9 27 4) 34 7) 53 3, 391) 
5,000/4/ & bonus Family Endowment Society eo} ¢ 4. 0°O? wx - — 21... 62 6{ 3811 28 $| 35 5; 53 2} 40 4 
25,000/52 pcent (Freemason ws os os oe! 20 S00) _ — Maen 6610) 40 7 29 1| 40 2/ 54 5} 42 10 
1,000000/\67 p cent Globe... ooo ooo ove o| Stk. eee 124 —_ — Teo) 75 5 43 11 31 1 | 52 2) 54 1; 47 & 
20,000 52 [Guardian i. as ase, «100s 36-10 | 47 —_|——_ ne peeeennmet nnn 
2,400 122 p cent Imperial Fire “a ie ae oe 50 © 0| 210 Six weeks’ average wwuereees| 62 2 3s 5| 27 9/ 38 1] 52 5| 42 8 
7,500 128 |Im:perial Life ae ae 10 0 0| 4a a _~ es 
13,453 ,l4sh & bs |Indemnity Marine ... ae ee! 100 2 3 es Same time last year .........-.0.| 47 2| 29 2) 23 4 | a1 4! 40 0! 37 2 
50,060, ae = [Law Fire = use aeons one! 100 210 @/ .. ee ll 
10,000|12 58 Law Life . oe owe owe} 100 Ss 200 | 45 GRAIN IMPORTED. 
20,000 ove Legal and General Life... ow! 580 2 0 O01 uo An account of the total quantities of each kind of corn, distinguishing foreign and 
3,900) 108 London Fire ooo ooo oes 25 13 10 OF we colonial, imported into the principal ports of Great Britain, viz.:— London, Liver- 
31,000) 10s London Ship eee eee wn 25 a oe Oe. on pool, Hull, Newcastle, Bristol. Gloucester, Plymouth, Leith, Glasgow, Dundee, 
10,000 eee \Marine ose ove oes «| 100 15 0 Of} oo and Perth, In the week ending Sept. 8, 1847. 
10,000\44 p cent |Medical, Invalid, and General Life} 50 S:.6@ 6s a cca ane nee 
25,000/5/ p cent |National Loan Fund oe wee} 1:20 210 Oj .. wae | See | | Saaen | Suen 
5,600/83 pcent |Nationa) Life eve ove e+} 100 § 0 0} ww ont and {Oats and Rye and) Peas | Beans Com and wheat & 
30,000|5/pcent |Palladium Life <. ... ..| 50 | 200] .. oe et oe 
ee «- _ {Pelican Ra ce oe a 37 flour | meal meal | meal 
o_— - pe& eS ove eee ove ove ore 185 qrs qre qra qrs qrs qrs q r 
0,000/57 p cent (Protec eee ove eee ° = 
2,500|10 bs Provitent Life a 10 0 0 wn, 2 | Foreign wo. |206.882 | 11.762 | 39,828 | 29,787} 3219} 4,824 | 86,997 |. 
20.sooias \Rock _ .. ae a ae 5 010 0 4a Colonial... | 18,078 1,651 1,404 eco eve ove eee ooo 
8 5 “uaa aa ae Gen eee "Heinen 
ee oa "| i=. |= Total.» | 224,910 | 12,813 | 60,726 | 29,737 | 219 | 4,824 | 56,997 
4,000) 12 6s Do. Life ... eee eee oo eee Ans a alee teehee a 
5,000/10j/ p ct |Universa) Life eve ove ewe} 100 OM C1 ac rn pores 
Pe .— ee ee ae FRIDAY HIGHT. 





LATEST PRICES OF AMERICAN STOCKS. 




















~) — 
Amount in| is ors ” 
\Payable.| Dcllars. | Dividends. |£-£ &|/6-£ t& 
| Se n\Sa a 
} cent 
Alabama ... ons Sterling 5 | 1858 9,000,000 Jan. and July 
Indiana se sme seem 5) {1865} | 11,600,000, 434 
Illinois... pom eee eee 6 | 1870 } 10,000,000 a 4647 
Kentucky oo one oe 6, 1868 4,250,000 — 11003 i 
Louisiana ove Sterling 5 1848 1,800,000 — 
1844 
- 5 | 11847) | 7,000,000 Feb 
1850 ,000, eb. and Aug. 
1852 
Maryland... ose Sterling 5 | 1888 3,006,000 Jan. and July) 
Massachusetts on Sterling 5 | 1868 300,000 April and Oct.) 
ichigan... ooo eee oo 6) — 5,000,000 Jan, and Juby, 
Mississippi ove Sterling 5 | { ese} 2,000,000 May and Nov. 
| 1861 
- 6 {iso} 5,000,000 Mar. and Sept. 
oe York a ar 4 1858 | 13,124,270) Quarterly oe 1015 2 
10 ose eee ove oe 6 cone 19,000,000|\Jan. and July 199% § 
_ ! 5 
6 {isco} | 6,000,000) — ! 
Pennsylvania we ww owe 5 { 1479} | 41,000,000 Fed. and Aug. 68 Lise 8} 
South Carolina .. 4. se 5 | 1866 | 3,000,000 Jan, and July! 
ennessee ese ons ee 6 | 1868 3,000,000) _ 90 100 
PiTBiMia awe nee see ove 6 | 1857 | 7,000,000) _ 
nited States Bank Shares ... 1866 | 35,000,000) - {i2s 6d 43 
Ouisiana State Bank ... ws 10 | 1870 | 2,000,000) _ | 
Bank of Louisiana oe o» 8! 1870 | 4,000,000 _ 
. | (1860) | 
ew York City .., ove ow 5 | {ssc | 9,600,600; Quarterly } '93 4 
: 1851 | 
a Orleans City ove oe 5 | 1863 | 1,500,000 Jan. and July 
amden & Amboy R. R. Bond 6 | 1864 | eneaaue tae and Aug. 


ene 


~ Exchange at New York 106, 
we; DOCKS. 
0 of Dividend Friday evening. Price 











. | \ 
hares per annum) Shares Paid. pr share 
| | ! 2 
313,4002 . Pp cent | Commercial wn va Stic, - 
ove Pp cent East and West India... Stk 126 
1,038 1p share | East Countr ; 0 
$298,301 |5peent | London | oe |” 1025 
L.asy' pao 4 P cent NA: an ace nl ce ia 
ee 5 p cent St Katharine a. a. ak ae 83 
—— 4% p cent eae * 
00'2pcent | Southampton .. ... :.| 50 18000) 


Tue corn markets have everywhere shown a strong tendency to 
advance during the week. At Mark lane on Monday, the price of 
wheat rose from 4s to 5s a quarter, and flour about 2s a barrel. 
On Wednesday, the price again advanced about 2s a quarter, and 
at these rates a larger business has been done than for some months 
past. This change was chiefly caused by the attendance of nume- 
rous buyers from the continent and from the provinces. It now 
turns out that everywhere the stocks of old grain are exhausted, 
and that we are dependent almost alone on the stocks in the ports 
and the new crops. ‘The purchases of flour have been on a very 
extensive scale, and on Wednesday some excitement was caused by 
the purchase of two cargoes of English grown wheat (Essex), at 
60s a quarter, for shipment to France, where the new wheat turns 
out to be in worse condition than was expected. The accounts of 
the potato disease received last week are confirmed, but we do not 
think they are worse. The whole tenor of the accounts from the 
United States is considered favourable for a further advance 
here, inasmuch as it is plain that no supplies can now come forward 
unless our prices are considerably hake than at present. We 
have referred to these accounts at greater length in another part 
of the paper. 

At Mark lane to-day there was a very large attendance of 
buyers, and prices somewhat advanced. There was a very limited 
supply, and the presence of several buyers from Holland and Bel- 
gium led to great firmness in the market. 

From the manufacturing districts we have still to record extreme 
dulness in the markets, and distrust of the manufacturers and mer- 
chants. In Manchester there isa daily increase of the number of 
the unemployed. The demand for cloth is as sluggish as ever. 
The manufacturers attribute the peculiarly limited demand at this 
present time for certain fabrics to the non-arrival of the China ma‘l. 

The British colonial sugar market opened this week with ess 
activity than was to be observed at the close of last week ; and the 
small rise that then took place gave way before the very limited 
character of the demand. ‘he refined market has also had a down- 
ward tendency. ‘To-day, however, there has been a fair steady de- 
mand for the various qualities offered for sale. 

The coffee market in the earlier part of the week exhibited con- 
siderable dulness, a rather unusually large qnantity having been 
brought to auction beyond the ordinary wants of the trade. In 
several cases lower prices were submitted to, This day market, 
however, was somewhat brisker, and better terms were obtained. 
The tea trade has been without any change. Little business has 
been transacted, but prices continue steady. 
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The folllowing are the amounts of Tea upon which hapa has been | in 1846, this circumstance does not alter the comparison with former 
se . 7 week :— ears. 
paid ot the eatetnsntioned pare Coming ae Ibs We, therefore, find that the present total stock is 10 per cent smaller 
seb aet than at the same period in 1844, and 30 to 35 per cent smaller than 
9°550 in 1845 and 1846. 
3.653 Notwithstanding this, we see that the value of the most eurrent 

43,714 descriptions in Europe is as low as in the three preceding years ; that 

$82,979 of Java in Holland is even 10 and 15 per cent lower than in 1844 
; and 1845. 

The cause of this anomaly, which is so much at variance with the 
actual position of the article, can only be found in the pressure which 
has depreciated the value of merchandise and has been weighing on 
business in general during the whole of the summer. The consump- 
tion of coffee has been this year undoubtedly larger than ever before ; 
the deliveries for home use in this country for the first seven months 
of 1847 amounted to 22,603,212 Ibs, against 20,641,724 lbs during the 
same period of 1846, and, in all probability, the increase has been at 
least in the like proportion on the continent of Europe. 

Our market has been lately without animation, and the transactions 
for export were inconsiderable. Floating cargoes have not been offer. 
ing here; only one of St Domingo was sold last week at Liverpool for 
the Mediterranean, at 33s per cwt. 
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London esvese 
Liverpool... 

Bristol 

Hull os... 

Cly de.ersercerees 


Total ....cccosccsceesecccecescscecccocccoees 
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MONTHLY STATEMENT 
OF THE STOCKS AND SUPPLY OF SUGAR AND COFFEE IN THE 
SIX PRINCIPAL MARKETS OF EUROPE. 
SUGAR. 


| 1845 
\ —— 
cewls cwls 
105,000 580,000 
5,000 86,000 | 
120,900 230,000 
56,000 105,000 
80,000 46,000 
saineeanesentmst| anstoetigenneteealh 
411,000 1,047,000 
1,077,000 1,583,000 


Sept.1, | ~ 1844 1846 1847 

cwls 

145,000 
73,000 
70,000 
160,000 
90,000 


cwls 
245,000 

61,000 

} 

| 


! 


| Holland* 
| Antwerp... 
Hamburg .. 
| 


| 


130,000 
130,000 


Trieste 
35,000 | 


|} Havre 
538,000 
2,213,000 
2.751,000 
1,334,000 
l 


| 601,000 

° ove ese 1,226,600 | 
| -aiaamiinteabia coniiaatonss 
| 


| 
1,488,000 2,630,000 
765,000 945,000 | 


ee ee oe) ee | MONTHLY STATEMENT OF COLONIAL AND FOREIGN 
Total in G. Brit. of Col. sugar 819,00 WOOL. 


723,000 


Total Foreign Sugar... 1,008,000 | 1,685,000 412,000 


| a a CoLontaL and ForeiGN Woot, imported into London, Liverpool, and Hull, from 
* In first hands on/y ; in all other places in first and second. the 1st of January to the \st of Sept. in the years 1846 and 1847, and the total im- 
. ports, including Bristol and Leith. 
| Value in the first half of the month of Sept. in London, per cwt, without the Duty. 


Totals, ine. 

Hull. Bristol and 
Leith. 

1846 | 1847 
Bugs Bags 
30288 24764 
12120 14110 
23857 26983 
7956 6579 
6016 4602 


G457;  .. | 1 80246 77078 


is @ #2@46,8@4 8 
Musco., E. and W. India # ewt 31 Oto 0 
i265 0 31 
(17 6 22 
eco] 20 24 
«| 16 024 0 28 (20 0 23 
+ | 16 024 40 020 0 38 
127 6 } : 0 


eater | London, Liverpool, 


dsda°s 
032 Oto 0 
027 0 32 
021 ¢ 25 
024 0 27 


dje d 8 
025 Oto 0 
028 0 31 
022 0 27 
024 0 28 
019 0 23 
018 0 32 
632 0 O 


035 Oto 0 
036 0 43 
027 0 34 
0 29 33 


re ee 
1846 1847 , 1846 | 1847 
Bays. Bags. Bags. Bags | Bags 
24764; 1429 cco | coe ove 
14110 ae eee coe | ee 
23278 1715 3655 
649; 3802 &5 coo «6| lee 
1874, 2265 2717; .. | l 


70620 5711 


Havana, white 


re 1846 
_ yellow and brown 


Bags. 

} 28859 
12129 
22142 
7654 


375) 


1847 
Colonial. 

New South Wales ....cee-. 

Van Diemen’s Land ...... 

P. Philip & Adelaide ...... 

Cape of Good Hope......... 

East Indies ....0..0+6. 


Brazil, white ie 
| — yellow and brown 
|| Java ove ove 
| | Patent, crushed in bond _ 
Our preceding table shows, in this country, as well as in the ports 
}| of the European continent, somewhat larger stocks than at the be- 
|| ginning of the last month. ‘The arrivals in those ports were not 
large, and the stocks there show still a considerable deficiency when 
compared with the same period in 1846. On the other hand the im- 
ortations into this country, of foreigu sugar as well as from 
ritish possessions, were considerable, and the stocks of both kinds 
in the British ports, show not only a surplus against 1846, but like- 
wise when compared with the same period in 1844 and 1845. The 
deliveries for home consumption still go on largely, but the in- 
crease which the first seven months of this year exhibited, when 
compared with 1846, does not continue, and it appears doubtful 
whether the next five months will show any surplus over last year. 
The increase up to the beginning of the last moath only, would bring 
the total consumption up to six million ewt; therefore less than was 
formerly expected, according to many estimates. The use of sugar 
for brewing and distilling has been far less than was thought, and 
the low value of barley now no longer admiis the application of the 
former for those purposes. 
The value of British plantation sugar has of late only been subject 
|| to unimportant fluctuations, and may now be considered the same 
as at the beginning of last month ; that of foreign, however, is fully 
Is per cwt higher than at that time, the demand for export having 
increased, and it is not yet satisfied. We still see that the larger 


Total Colonia) .. 
Foreign. 
GePMANY ccoccccccccsevcecerece | 
Spain and Portugal......... | 
RuSsid  covcccccsersecsees 000 vcee 
South America ° 
Barbary and Turkey ...... 


5261) sco eo =| 27752) 24776 34520 30761 
$064) 2176) 1968) os i on 4534 2919 
1788 334 30, 449 394 3 2212 
7643, 12616 43892 31539 ... | os 51525 44155 
2633, 1678 3459 1005 2] ccs 6093 2683 
BSyPin coccccccscccesscoecee ce 1160, a. 368 478 1528) 478 
Trieste, Leghorn, &¢........ 281 318 2539 1708 28f1 2026 
Tn ens aoe = a 518 = 808 
United States s.r eseee- | 235 16; 3353' BERR «nw | cco 1358 1538 
SUNATY cecovereeceroevers ; 1265) 2034 941 1203, 209! 426 2415, 3663 


oe —_—  ---— — a 


95997 60575, 45185, 28991| 26405 190982 16832! 
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i. 
it 
te 

Ee 

ec 
uy 

 e 


Total crrccrccsoeesceeesoveeee | 1L'1047 
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STATE OF THE CORN TRADE FOR THE WEEK. 

There was a moderate quantity of wheat offered at last Monday’s market 
at Mark lane by laud carriage samples from Essex, Ken', and Suffolk ; 
and having a very numerous attendance of town and country buyers, @ 
brisk sale was experienced at an advance of 58 per quarter on the currency of 
that day se’nnight, whilst a large business was transacted in foreign, with 
some demand for exportation, and the sales effected were at au improvement 
of 38 to 4s per yr; the importations consisted of 1,500 qrs from Al: xandria, 
2,400 from Archangel, 2,020 from Burgas, 4,510 from Cronstadt, 1,600 from 
Enos, 560 from Galatz, 210 from Leghorn, 500 from Lisbon, 2,000 from Mar- 
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quantities of Brazil and Havana are imported here, and that less 
oes direct to other markets, which, therefore, are supplied from ours. 
‘he exports of foreign sugar from this country during the first seven 
months of 1847 amounted to 275,000 cwt, against 177,000 cwt in 
1846, but the exports of 1845, during the same period, were much 
larger, viz., 410,000 cwt. 

The stocks of these descriptions in our market amount to 620,000 
cwt, against 530,000 cwt, at the same time last year; in the out- 
ports the surplus is still larger. For floating cargoes of yellow Ha- 
vana, 26s per cwt has been lately paid, and our importers hold mostly 
for higher prices. Nearly the ake stock of foreign sugar is admissi- 
ble for home consumption, but only little is taken at present for that 
purpose. Our refiners in bend are only working moderately, and not 
very profitably. ° 


COFFEE. 


‘Sept. 1, ~ 1844 1845 1846 1847 


cuts 
401,000 
118,000 
155,000 

86,000 

37,000 
478,000 


cwls 
902,000 
77,000 
145,000 
56,000 
23,000 
450,c00 


cwls 
1,032,000 
58,000 
105,000 
89,000 
18,000 
448,000 


cwls 
579,000 
75,000 
160,000 
66,000 
45,000 
300,000 


Holland* 
Antwerp 
Hamburg 
Trieste 
Havre 
England 


ee 


Sorese reece eee 1,275,000 1,653,000 


* In first hands on/y ; in all other places in first and second, 


Value in the firs: half of the month of Sept.in London, per cwt, without the Duty. 


; sds és 

Jamaica, good to fine ord. Pewi55 COto70 046 Ot0e 
Ceylon, good ordinary +55 0 56 047 0 48 
Brazil, good ordinary + 31 6 32 634 0 O 
St Domingo, good ordinary ...31 6 32 0 34 0 «(0 
In Holland—Java,gd.ord Wikil. 22 ets 23§ cts 


djs d 8 
0/35 Otods 
037 0 #O 
0131 G 32 0/32 0 6 
030 6 31 Ol31 0 31 

20 cts | 20 cts 


djs ds 
C/38 Oto4s 
(139 0 40 


The total stocks, as they appear in the ing té 
f : » preceding table, are nearly 
300,000 cwt smaller than at the beginning of last mouth. It should 
be observed, that a considerable part of this decrease consists in the 
quantity which was sold in Rotterdam on the 3!st August, and has, 


_ therefore, disappeared from the stocks in first hands; but since a 


similar quantity was realised in Amsterdam before the end of August 


1,747,000 | 1,163,000 | 


seilles, 15 from Mauritius, 250 from Montreal, 1,396 from New Orleans, 6,662 
from New York, 4.751 from Odess», and 2,250 from Petersburg. Town made 
flour was advanced 3s per sk, the top quotations being quoted at 46s per sk ; 
shipmarks were 28 per sack, and foreign 1s per br! dearer; the supp!ics were 
2,950 sks coastwise, and 1,891 sks per Eastern Counties Railway, with 4,772 
bris from Canada, and 29,374 bris from the United States. There was a 
larger quantity of barley offered, which was taken off slowly at last weck’s 
rates for fine qualities; but other sorts were cheaper. Beans were 
fair request, and commanded 1s per qr more money; whilst peas, from 
their scarcity, biought former prices readily. The supplies of oats con- 
sisted of 25 qrs of English, 264 of Scotch, 130 of Irish, and 57,650 of foreign: 
a moderately fair business was transacted at fully 1s per qr more money. 
Holders of Indian corn evinced more firmness, and demanded advauced rates, 
but few transactions occurred. 

The arrivals of foreign grain and flour at Liverpool were tolerably good ; 
but very little has as yet come to hand from Ireland, whilst the exports to 
that country of Indian corn and flour are on the increase. At Tuesday's 
market there was a good attendance of the trade, and a large busine-s was 
transacted in wheat, at an advance of fully 1s per 70lbs on all the best 
descriptions, whilst stale qualities were 9d per 70lbs dearer. The quantity 
of flour reported was 384 sacks from Ireland, and 21 coastwise, with 19,004 
barrels from Canada, and 37,682 from the United States. The demand 
was extensive, at 38 to 4s per barrel higher rates: the finest western cana 
commanded 30s per barre}. Barley was quoted 3d to 4d_ per 60:bs dearer, 


| with more inquiry. The arrivals of malt were again considerable, and prices 


tended downwards; the inland malsters now appearing, being anxious 
sellers, were forcing sales. Outs fully maintained their value, whilst for 
beans there was a good inquiry for Egyptian, at fully 2s per qr more money- 
Peas were scarce, and brought higher terms. Indian corn was in biisk 
request for feeding purposes, at an advance of 2s to 3s per qr; sound Ame- 
rican broug:t 828 up to 34s per qr for fine round. Very large purchases were 
made of Indian meal at 15s per barrel, and there were few sellers at less than 
16s per barrel. 


There wasa fair supply of wheat »t Hull, principally new and in good 


| condition: the farmers demanded much higher terms, and the millers, being 


bare of stock, were ready purchasers, at an enbancement of 5s to 68 per qr: 
tle average was 478 1d on 393 qre. Of foreign, the sales made were at 4s 4 
58 per qr more money; oats were held higher, and a good deal done, oe 
buyers did not buy freely ; barley was in good request, at former rates. 

The arrivals at Leeds were only moderate, for which there was # ZOD" 
demand, at an advance of $s to 4s per qr on the rates of the previous week 5 
average, 49s 64d on 1,376 qre. The maltsters had not gcnerally —— 
work, and barley was slow sale, at rather less money. Outs and bean 
were in request, at improved prices, 








1847.] 


There was not a large supply at Lynn, which sold readily at 5s to 68 per 
qr improvement ; the average was 458 994 on 668 qrs. Barley was in better 
request, and quite as dear. In other articles not much business was done, 
and prices unaltered. 

Ouly a small quantity of wheat was offered at Spalding, which brought 
5s to 6s per qr more money, with a brisk sale. Oats and beans were rather 
dearer, with a fair inquiry. 

At Mark lane, on Wednesday, the fresh arrivals of English grain were 
limited, but there was a fair importation of foreign wheat, with a good 
quantity of oate. Wheat was in steady request, at an improvement of 1s 
to 28 perqr. In the value of barley, beans, or peas, there was no change. 
Oats were in improved demand, at full sates. 

The deliveries of wheat at Boston were very small, and the sale was quick, 
at fully 6s per quarter over the terms of the previous week 5 red, 50s to 
56s, Whito 52s to 58s per quarter to the grower. Oats have attracted more 
attention, and brought 2s per quarter more money. Beans remained un- 
altered in value. 

The arrivals of grain at Glasgow had been rather more liberal, and 
having a fair attendance of buyers at the market, whcat was in good re- 
quest at an advance of 1s to 2s per boll; whilst for flour there was a large 
demand, and all sweet qualities were readily taken at 3s per barre! more 
money ; the best parcels commanded 30s per barrel. Barley was more in- 
quired for, whilst outs were taken freely at 1s to 2s per boll higher terms, 
aud Indian corn was in improved demand; good samples were held at 2s 
more money. 

At Edinburgh there was a gcod supply of grain from the growers, and 
wheat was t«ken off readily at an advance of 38 to 4s per quarter for the 
best descriptions; whilst at Leith there was a good sale of foreign at 2s to 
3s per quarter more money. 
improved 1s 6d to 2s per quarter, notwithstanding the large arrivals from 
Russia, and a considerable quantity still expected. There was a moderate 
demand for beans and peas, without any material change in the value of 
either. 

The weckly averages announced on Tiursday were 518 40 on 60,377 quar- 
ters of wheat, 33s 1d ov 7,159 quarters of barley, 24s 7d on 8,011 quarters of 
oats, 328 41 0n 375 quarters of rye, 473 7d on 1,674 quarters of beans, and 
433 2d on 580 quarters of peas, 

A fair quantity of wheat was brouglit forward at Birmingham; the trade 
was brisk, and at the commencement of business 8s to 10s per quarter ad- 
vance for Euglish, and 6s to 8s per quarter for foreign, was realised ; but the 
market closed rather duli; the average was 503 104d on 1,465 quarters. 
Barley and beans were each 1s to 2s per quarter dearer, and oats as likewise 
eus, Were more inquired for, and held at enhanced terms. There was little 

ndian corn offering, and prices were 2s per quarter higher. The weekly 
averages of wheat in the neighbouring towns were 508 11d on 290 quarters at 
Gloucester, 48s 63d on 841 quarters at Worcester, aud 49s 942 on 1,486 quar- 
ters at Wolverhampton. 

The supply of English at Bristol was limited and the demand good, at 6d 
pez quarter advance ; average 45s 1d on 644 quarters. Foreign brought fully 
8s per quarter more money. ‘There was a great demand for flour; foreigu 
improved 4s to 5s per barrel, aud other descrijtions 68 per sack. Malting 
barley brought from 32s to 36s per quarter, and grinding parcels were 3s per 
quarter dearcr. Oats were 1s per quarter higher, and beans supported pre- 
vious terms. 

The quantity of wheat offercd at Newbury was small—barely sufficient 
for the demand; the sales made were at 58 to 68 per quarter advance ; 
average, 528 2d ou 895 quarters. Barley, oats, bans, and peas were quite 
as dear. 

There was athort supply at Uxbridge; the trade was brisk at 5s to 6s 
per quater enhancement in value; average 51s 81 on 764 quarters. la 
other articles no change occurred. 

On Friday at Mark-lane the fresh supplies of English grain were small, 
whilst of foreign the arrivals were not large. Having a tolerably large 
attendance of town and country buyers, a fair quantity of foreign wheat 
was taken off at an improvement of 28 to 83 per quarter on Monday’s 
quotations; whilst flour advanced 29 to 38 per sack ad barrel, with a 
ready sale; the millers put up the price of town made flour to 49s per 
sack. Barley, beans, ard peas were in steady request at quite as much 
money. Oats were taken toa good extent at 6dto 1s per quarter more 
money. 


The London ayerages announced yesterday were :— 

























Qrs. se. 4, 
Wheat oes eee eee os one 4,245 at 51 0 
Barley eee eve ove eee ° i360 «=—-384 8 
Vats bie ‘sin a sd i 1,028 2h 7 
Rye on a as os ee 12 «86-«O 
Beans eit “ ous one oe 473 40 4 
Peas eee eee ove ove oe 419 41 10 
Arrivals this Week. 

Wheat. Barley. Malt. Oats. Flour. 

Qrs. Qrs. Qrs Qrs Sacks 
Eng'ish ...... 2,540 — coccee 1,390 cocoee —— ssoore 270 ecoeee 1,610 
Esich —acosce - - sevens = seccee = cree 
Foreign o...0. 9,590 ceoree —— cevece — cesere 13,920 ...00 560 Dr's 

——eee——X—X—X—X—_—_—_———— 


LONDON MARKETS—TRANSACTIONS OF THE WEEK. 





ScGarR.—The market has not been so active. The sales in British West 
India are rather large, at barely last Friday's currency, in some instances : 
128 hhds and tierces sold at previous rates. Fine 45s 6d to 47s 6d: middling 
to good coloury 40s 6d to 433 6d; low and soft 38s 64 to 408, 213 hhds, 
3 tie:ces, 82 barrels, St Lucia; about half found buyers at easier rates: fine 
bright grocery 453; middling 39s Gd to 41s 6d; low 88s; low to middling 
grey 375 6d to 40s; brown 35s 6d to 37s per ewt. Prices of all kinds of 
colonial continue lower than foreign for grocery purpos:s, and the deliverics 
contiuue large, By private contract good brown Jamaica has been sold at 
39s. Arrivals have been brought this week fiom all plac: s of production. 

Mauritius.—The demand has fallen off, and the publie sale on Tuesday 
barely supported last week's prices. 4,138 Lags went off without spirit, and 
about half sold at easier rates: middling to good strong yellow 39s 6d to 
418 64, low and low middling 87s to 88s 6d, middling grey 398 6d to 40:, 
middiing brown 33s to 838 6d; syrupy, brown to good yellow 82s to 40<, 
Washi d 318 6d to 39s per ewt. The ssles by private treaty have been limited, 
at prices rather in favour of the buyers. The deliveries continue large. 

Bengal.—There has been less inquiry by the trade, and 1,269 bags, on Tues- 
day, went at prices a shade lower: good white Benares 47s 6:1 to 48s, low to 
good middling 43s to 46s, damp 44s 6d to 463 6d. No further arrivals have 
taken place since the 9th inst. 
‘ Foreign East India.—On Tuesday 1,783 bags China sold with spirit, chiefly 
He export, at stiffrates: good white 43s 6d to 44s (duty of 20s to be allowed). 

of Java demand rather higher rates: of 1,800 baskets in public 
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Burley was 1s per quarter dearer, and oats | 
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sale, about 800 were disposed of at 45s to 47s for good yellow to very good 
strong grey ; brownand low yellow 40s to 426 percwt; remainder bought 
in abvve the value. 

Foreign.—The market is not quite so active, the export demand having 
been moderate. Few sales have been made in sugar, duty paid, for con- 
sumption. 50 hhds Porto Rico sold at high prices: good yellow 45s 6d to 
46s; 72 hhds 25 barrels St Croix were likewise taken at extreme rates: 
extra’ fine bright 51s 6d ; good to fine 478 6d to 50s 6d; 84 tierces 318 
barrels Havana muscovado were bought in at stiff rates, but subsequently 
reported sold at former prices. There has been less done for export, but 
prices continue firm. The principal transaction reported consists of 1,400 
chests white for a near continental port at 30s per cwt. Arrivals have been 
light since the 9th instant. 

Refined.— There has been a limited demand for all kinds of goods at last 
week's prices, and the stock is increasing. Yesterday, brown patent lumps 
were sold at 548 to 548 6d, standard qualily 55s to 55s 6d, brown tittlers 54s 
6d ; few sales have been made in fine goods. Wet lumps and pieces are dull; 
business has been done in the former at 50s to 50s 6 forvery fine. There 
have been few inquiries for bastard sugar. Treacle is firm, and common qua- 
lity has brought 6d to 1s advance ; several sales are reported at 188 6d to 1938 
per ewt. The demand for sugars refined in bond continues limited, and the 
few sales effected have been in lcaves at a further decline of 6d, some 10 Ib 
having sold at 34s to 34s 6d perewt. English crushed is nominally quoted 
at 31s 6d to 32s. Accounts come firm from Holland. There is no treacle 
in the market. 

Motasses. —A fair amount of business has been done in West India: fine 
Antigua suld at 19s to 203; other sorts 16s to 173 6d. 360 puns Havana 
were taken in at 18s to 198 per cwt. 

CorreE.— The market has been inactive. Yesterday 133 bris 10 tierces 
about half sold, at lower rates for the better sorts: good middling to 
good bo!d coloury mountain berry 843 to 96s, low middling and middling 
56s to 64s; remainder, consisting of ordinary qualities, were bought in 
above the market value. A decline of 6d has been submi'ted to in native 
Ceylon: yesterday 1,000 bags were partly sold at 36s 6d to 87s for good ordi- 
pary mixed: the market is quiet. The continued laige arrivals of planta- 
tion Ceylon depress the market, and the public sales, amounting to 1,000 
bags, went off without spirit, at rather easier rates: middling to good bold 
coloury 61s 61 to 70s, fine fine ordinary grey and low midiling 52s 6d to 56s, 
good to fine ordinary pale 474 to 52a, triage and ragzed 15s to 32s 6d, per 
ewt. ‘The deliveries are increasing, being 3,600 bags last weck. There is 
ar inquiry for mocha, but business is prevented by the scarcity of middling 
and good qualities: 1,000 bazs Padang have been sold at 1s to 2s lower prices, 
good ordinary to fair brown 264 to 27s. The export demand for foreign is 
dull, and few transactions are reported. 700 bags old Rio, in public sale, 
were bought in; ordinary to good ordinary 293 6d to 31s per ewt. 

Cocoa.—Rather lower rates have been accepted for Triuidad : 300 barrels 
50 bags in public sale partly sold at 473 to 493 for good dark red, middling 
f4s todds, perewt. Foreign remains without alteration, aud uo sales are 
reported. 

Tea.—The market has been quiet, importers being unwilling to press 
sales. The arrival of the next mail from China is looked forward to with 
some anxiety. There have been few inquiries Ly the dealers, who continue 
to buy with extreme caution, ard general quotations for all deseriptions re- 
main the same as last week. No further sales were advertised this morning. 
Common congou is wanted, and a few small sales have been made in low or- 
dinary at 9d; good ordinary sound quality exnnot be lad under 94d per lb. 

Rice.—Some large parcels have been taken by exporters; the market has 
since become flat, and to effect sales rather easier rates were accepted. The 
public sales oi East India have comprised 12,000 bags, chiefly Madras, the 
greater part of which was bought in and withdrawn: the portion sold was at 
38d to 6d decline; ordinary to good white Bengal grain, and Native common 
to fair barley grain 13s to 14s; Bengal middling broken to good middling white 
15s to 16s 6d; 200 bags Italian were bought in at 20s for good white. The 
deliveries for consumption continue, too, upon the same extensive scale; but a 
further considerable increase is apparentin stock. Patna has beenin great de- 
mand for home use and export. 

PimuNnTO.—An advance of 4 to 4d was paid in public sale last Friday. 
Some small parccls have since been sold at 54d per Ib. 

Cassia LIGNEA.—Sowme trifling sales have been effected at a further ad- 
vance, and there is scarcely any in the market. 

Perrer.—T'ie market is firm, and there has been more inquiry ; 1,106 
bags Malabar in public sale sold with spirit at stiffer rates ; good heavy shet 
3d, half heavy 23d to 2d perlb. Privately a few salcs have been made at 
full ates. The stock 1s moderate. 

Orne Spices.—At public sale 1,236 bags, 490 brls and casks African gin- 
ger were chiefly taken in at 31s 6d to 833 perewt. There has becn some in- 
quiry for Datch nutmegs, at 33 1d to 33 2d, but few sales effected. Mace 
continues scarce ; there has not been a public sale; the stock is 282 pkgs 
azainst 346 in 1846. Several parcels of Zanzibar cloves have changed lands 
at rather lower prices. 

Fruir.—The first cargo of Valencia raisins has arrived, which sold at the 
high price of 50s, being 85 above the opening price last year. Chesmes bave 
sold at 34s, and holders are demanding a much higher tigure, Currants are 
firmer in consequence, and several sales have been made at rather better 
prices, Mogadore sweet almouds continue in good demand, and prievs have 
advanced. 

SALTPETRE.—The market has been quiet, a public sale being declared ; no 
transactions are reported privately. The deliverics are steady. 

NITRATE Sopa.—A few sales are repoited at 12561 to 12, 91 per ewt. 

Merats.—Prices are firmer for all kinds of British manufactured iron 
Common bars in Wales are held at 8/ 15s. Seotch pig is rather higher; a 
few sales having been made at 69; for No.1, and mixed numbers 67s 6d per 
ton. East India tin is firm at the quoted prices. English remains unal- 
tered. Spelter is dull at 18/ 15s per ton. In other metals there is no change 
to remark, 

CocHINKAL.-- The demand continues good: 197 bags Honduras silvers in 
public sale were chiefly suld at a decline of 11 to 2d; fine silvers 58 6d to 
5384, lowto good 4s 81 to 534d per lb. The stock is 200 serons larger 
than at corresponding date last year. Further sales are declared. 

DrvuGs, &e.—The public sales yesterday went off without spirit, and most 
of the goods brought forward were taken in. Gums are quiet; some good bold 
East India sold at 10s decline. Shellac was chiefly bought in: good liver and 
garnet 42s per cwt. Castor oil is held at the late advance. 25 chests 
Malabar cardemoms sold at lower rates: good round 3s 6d per ib. Turmeric 
was bought in above the market value. In other kinds of produce no altera- 
tion has taken place. Safflower is in good demand, at stiffer rater. Gambier 
continues dull, at 12s per ewt, 

Lac DyE.—The market continues firm. There is a good demand for 
ordinary qualities at 6d to 64 per Jb. The stock is still diminishing, being 
6,325 chests : gain-t 8,883 chests in 1846, xt corresponding date. : 

Ouw.—Few sales have been effected im fish since last week. The morket is 
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rather firmer, in consequence of the unfavourable accounts from Davis's 
Straits, and yesterday holders were demanding 10s to 20s advance. I ublic 
sales being declared for this day, the trade made few purchases. Linseed 
has been influenced from the above cauce, and the market is firmer—278 3d 
to 278 6d was demanded yesterday: there is not much pressing for sale. 
Rape remains without alteration ; refined has been sold at 378 per cwt; 
cocoa nut is very scarce, and 58s to 60s has been paid for fine quality. 
LinsEED.—Some forced sales have been made in Black Sea for arrival, at 
45s 6d; the market has since been rather firmer, and 46s paid. Linseed 
cakes go off slowly, at previous rates ; fine English are quoted at 12/ 15s to 
13/ per thousand. : 
Tattow.- -The trade have bought to a moderate extent, at rather easier 
rates. Yesterday, fair Petersburg Y.C. was in steady demand, and the 
market price 46s 6d on the spot. There are few buyers for delivery in the 
last three months, at 45s 6d to 45s 9d. Old Y.C. tallow has been sold at 
45s 6d. Town is in moderate request, at last Friday’s quotations, The 
large quantity of tallow delivered from the warehouses last week (2,936 
casks), has attracted much attenticn. The stock, on the 13th instant, was 
18,338 casks, or 4,446 casks above last year’s at same date. 
TURPENTINE.—A parcel of rough has been sold at the advanced price of 
lls perewt. Spirits are in tteady demand at 46s to 46s 6d, and foreign 478, 
per cwt. . ; 
Hemr.~The price of fine clean St Petersburg is 38/, and a few sales have 
been made at rather less; the markets continue quict. All kinds of East 
India bring high prices, owing to the scarcity and absence of arrivals. 
There has not been a public sale of Jute brought forward. 





ENSUING SALES IN LONDON. : 
TurEspAy, Sept. 21.—125 hhds Barbadoes sugar. 214 casks East India sugar, 50 casks 
Jamaica coffee. 1550 bags Ceylon coffee. 60 bags Pimento. 200 bugs cloves. 
16 casks nutmegs. 594 boxes pearl sago. 500 bags Bengal rice. 800 bags Ma- 
dras rice. 300 bags Java rice. 215 bags cochineal. 20 serons Carraccas indigo. 
300 chests shellac. 2,500 baskets gambier. 
Wepwespay, Sept. 22.—40 casks Jamaica coffee. 800 bags Ceylon coffee. 
Tuurspay, Sept. 23.—10,357 boxes Havana sugar. 1,000 baskets Java sugar. 
bags Manilla sugar. 60 bags pimento. 50 barrels Jamaica ginger. 
Tvuespay Oct. 12.—15,1-6 chests indigo. 


ADDITIONAL NOTICES. 

Sucar.—The home market for refined sugar is very dull ; no alteration to be quoted, 
but less disposition to do business on the part of the buyers. The bonded is very quiet, 
10lb loaves have been sold at 34s 6d in tierces, and 34s in hhds; crushed at 30s 6d to 
3is6d. Treacle very firm, and in demand, at 17s. Prices still come very firm from 
Holland and Belgium. : ; st 

Frvit.—Three cargoes of Spanish fruit have arrived this week. Valencia raisins, 
ex William, «bout 50 tons, all sold at 50s. Muscatells, ex Racer and Galeed, selling 
at 70s to 75s layers, and 6% to 65s bunch. Indian almonds 10/ 10s to 12/s 12s. A 
large business is still doing in currants, and deliveries again large. 

Clearances of Dry Fruit for the week ending Sept. 13. 


8,000 





Currants Spanish Smyrna Figs Almonds 
Raisins Raisins 
cwt cewt cwt ewt ewt 


1B47  cececeeee B:015 ove BBB ccosscses BBB corcovone S74 
BBAG cececccce 772 coveveeeedySOB cos sveeee G2 secsccece 626 
1B45 ceoscccce 1,637  scccccecel DBE cvoscrece 7D cececcese 36 coves eo 280 
Foreign Fruir.—The arrivals of grapes by the Lisbon steamers have been large, 
and met with a ready sale at moderate prices. The quality of Oporto onions is good 
this season, and meet with a fair demand, 500 bexes of which sold by Keeling and 
Hunt at public sale went at a figure calculated to assist the consumption. The holders 
of Barcelona nuts are unwilling to accept previous rates, the invoice of the new crop 
being likely to be higher than was expected. New Spanish are shortly expected. 
Lemons continue in demand, and any fit for consumption realise a higher figure. 
Cottox.—Tbe demand this week has been moderate, and the market heavy, prices 
being rather in favour of buyers. Yesterday 1,959 bales Surat were offered at public 
sale, 800 bales of which were sold at and after the sale, establishing a decline of jd per 
ag last week’s rates, say 4d to 43d very ordinary to middling, 4§d to 5d fair to good 
r. 
Sales of Corton Woon from Friday Sept. 10th, to Thursday Sept. \6th, inclusive. 
Surat..... .. 1,800 ...00 4§ to 4§ middling to fully fair. 
Madras ...... 100 .0.. 5} to 53 fair to fully fair. 


01,404 sooceceee 














Total ..... 1,900 bales. 

§115.—The transactions in the Italian matket have been, this week, of a limited 
character, but priceson the whole, especially for throwns, may be considered firmer. 
The arrivals from abroad show a falling off, as compared with previous years. 

Foreien Woo.t.—Our market remains flat; the state of the money market, and 
the recent heavy failures operate unfavouratly in the manufacturing districts, and 
consequently every one is buying very sparingly, and ‘only from absolute want ; 
still we have no alteration in prices, the stocks of cloth and woo! being very low. 

Firax axp Hemp.—Again a perivd fof little business, the extreme prices are ob- 
tained only for retwil quantities. 

METALS .— Meta's are perfectly quiet, and business during the week has been trifling, 
which may be fully accounted for, from the state of the money market. 

LEaTHER AND HipEes.—During the past week (including the transactions at Leaden- 
hall yesterday), the amount of business has been about an average. The articles most 
in request are best heavy crop hides, common dressing hides, and calf-skins of 25)b to 
351b, and of 70Ib to 90ib per dozen. Prices have not varied, but the tendency is not to 
advance. At Bristol fair last weck the supp y of leather was more than ample for the 
demand ; the buyers were not numerous and the transactions limited. The best sad- 
dlers’ hides were 13d, best Cornish bridle hides 18d, best pattern calf skins 23d. The 
prices of all other other goods were exactly similar to cur London rates. There was 
not any public sale of raw goods last week. By private contract there were sold 2,171 
salted Buenos Ayres and Rio Grande hides, 601b to 74]b, at 33d to 39d; 224 ditto 
cows’, 43lb, at 3jd to 3} ; 100 dry, but afterwards salted, buenos Ayres horse hides, at 
10s; 405 salted Danish calf-skins, at 64d; 200 Dutch ditto at4jd; and 400 German 
ditto, at 5d. The only addition to the goods advertised for public sale is for 16th inst, 
and consists of 3,400 salted River Plate hides, and 600 salted Rio Janeiro hides. 


POSTSCRIPT. 
FRIDAY EVENING. 


Svucar.—The market closed without alteration, and there was a steady business 
done in colonial descriptions at previous rates. About 450hhds and tierces West In- 
dia were sold at yesterday's prices, making about 2050 for the week. Mauritius—3876 
bags 37 casks, chiefly low qualities out of condition, were all sold at full prices ; low 
to good brown 31s to 36s, low to good yel'ow 36s 6d to 42s, and fine grainy white 
55s per cwt. Bengal—The publie sales consisted of 2804 bags, and about half sold 
at steady rates for coloury white, which sold at 45s 6d to 50s per cwt. Foreign—501 
hhds 230 barrels Porto Rico, withdrawn yesterday, were offered, and.a few lots sold at 
previous rates ; good to fine 423s to 47s 6d; remainder chiefly taken in; good brown 
— yellow 29s to 42s 6d per cwt. Refined—The market was quiet this 

Corrge.—The public sales of Ceylon consisted of 1,600 bags, about half was planta- 
tion, which sold at yesterday's prices. Native sorts declined 6d, ordinary to very good 
ordinary coloury 35s 6d to 37s ; a portion was taken in at the latter price. 335 bales 
Mocha partly sold at 58s to 6\s for ordinary to fair common quality. 
nee market was flat, and a few sales were made in East India at previous 


- cena bags Malabar sold at easier rates; fine heavy grey 23d to 23d 
CocuinEaL.—9! bags went at 2d decline for blacks, and rather lower rates for si!- 
vers ; the quotations being :—Honduras blacks, 5s 4d to 6s 7d: $ 
—— ee 5s to 58 2d per Ib. ‘ eee ee 
iL.—At public sale 46 tuns sperm were sold at 85/ to 85/ 10s; and 1 
dew to fine, 254 to 27/ 10s, being rather higher. enn 
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TatLow.—The public sale limited, and went off without alteration; 102 ca 
&c., South American partly sold at 45s to 45s 9d; 46 casks Australian, 45s 6d 
468 6d per cwt. 


sks, 
to 


PROVISIONS. 
The large deliveries of butter still continuing, more money is asked for butter 
to ship; but in consequence of the critical state of the money market, very little busi. 
ness doing. Friesland butter rather easier, |the price being too high for the shilling 


cut. Bacon much the same. 
Comparative Statement of Slocks and Weekly Deliveries, 
Butter. Bacon, 
Stock Delivery Stock Delivery 
1845... 23,550 8,623 7,747 3,083 
1846... 24,378 8 ,394 6,' 82 1,973 
1847 .. 22,400 16,339 6,882 770 
Arrivals for the Past Week, 

Trish Butter oes ose ove ew 12,761 firking 

Foreign do ose eee eee 9,967 casks 

Bacon ... eee ove eee eve 626 bales 


NEWGATE AND LEADENHALL MARKETS. 

Monpay, Sept. 13.—The arrivals of country killed meat up to our markets since 
Monday last have been moderately good, though by no means «xtensive, but of ver y 
middling quality. The supplies on offer slaughtered in the metropolis have been 2 
the increase. Prime beef and mutton have sold freely at full prices. In all other kinds 
of meat only a moderate business has been transacted, and the currencies have de- 
clined 5d per Slbs.—About 3,000 carcasses of foreign meat have appeared on sale, and 
been disposed of at low figures. ° 

Fripay, Sept 17.—We had a very inactiye trade to-day, aud prices were with diff- 
culty supported. 

Per 8ibs by the carcass. 





eecas sded 
Inferior beef ... ooo «. 2 8 210 | Mutton, inferior eve oe 3 8 3 10 
Middling ditto eve «38 0 3 2 — middling ese 4 044 
Prime large ... ose we 3 3 4 — Prime eee oe 6 410 
Smallditto ... one «. 3 6 3S 8 | Large pork ove aoe 6a 4 
Veal on san one «» 310 5 O ; Small pork ooo eco ow 4 6 410 


Lamb 4s 4d to 5s 6d. 





SMITHFIELD CATTLE MARKET. 

Mowpay, Sept. 13.—The following statement shows the imports of live stock into 
London during the past week .—Beasts, 1,206 ; sheep, 4,985; lambs, 117 ; calves, 500; 
pigs, 129. 

A large number of the beasts, reported in the above arrivals, have come to hand in 
tolerably good condition ; but the quality of the other kinds of stock has proved very in- 
ferior, especially the pigs. Thirt+en sheep from Antigua have been sent bither for breed- 
ing purposes, and we may add that the import is a novel one. 

At the various outports the arrivals of foreign beasts and other stock have been again 
extensive, viz., 80 oxen and cows, 2,000 sheep and lambs, 120 calves, and 200 pigs, 
mostly from Hamburgh and Rotterdam. The quality of the:e imports however, has 
proved very inferior, 

To-day we had on offer 1,020 beasts, 3,629 sheep and lambs, 202 calves, fand 20 pigs, 
chiefly from Holland. This large supply meta very dull sale, at a general decline in 
the quotations of from 2d to 4d per 8ibs. 

The supply of home fed beasts brought forward was the largest on record, and the 
miserable condition in which the principal droves came to hand from the north fully 
proves the great scarcity of pasture herbage in the large grazing districts. Notwith- 
standing the immense number of beasts, the primest Scots, Herefords, and Devons—sold 
at prices quite equal to those paid on Monday last, or from 4s 2d to 4s 6d per 8ibs, but 
those of other breeds suffered a decline of from 2d to 4d per 8lbs, without a clearance 
being effected. From Lincolnshire, Leicestershire, Northamptonshire, &c, we received 
about 2,200 shor, horns; from the eastern, western, and midland counties, 900 Here- 
fords, runts, Devons, Scots, and short horns; from other parts of England, 700 of vari- 
ous breeds ; and from Scotland, 120 horned and polled Scots. 

We were very heavily supplied with ali kinds of sheep, especially those from the north; 
owing to which, the muiton trade was in a very depressed state, and the currencies re- 
ceded quite 4d per 8]bs; the highest general figure for the best old Downs being 5s per 
8lbs. The quality of the sheep was again very indifferent. 

The number of lambs was to!erably good ; but, as the season is now rapidly passing 
away, the amount ef business doing in that description of stock was trifling, at almost 
nominal prices. 

Prime small calves sold at last week's prices ; but the inferior kinds of veal were 2d 
per 8lbs lower. 

. The pork trade was in a very sluggish state, and the quotations had a downward ten- 
ency. 
Per &lbs to sink the offale. 
a 


eae aded 
Coarse and inferior beasts ...3 0 3 4] Prime coarse woolled sheep... 4 6 4 8 
Second qualitydo ... +. 3 6 3 8] Primesouthdown do .. « 410 5 @ 
Prime large oxen .. «+ 310 4 2] Large coarse calves eae | Ue 
Prime Scots,&c. .. «4 4 4 6| Prime small do — «se ee 
Coarse and inferior sheep... 3 6 3 10) Large hogs a «wees Ss 
Second qualitydo .. «4 0 4 4] Neat small porkers a ao oe 


Lambs 4s 8d to 6s 0d. 
Suckling calves, 18s to 28s; and quarter old store pigs, 16sto 18seach. Beasts, 5,066; 
sheep and Jambs, 34,810; calves, 358 ; pigs, 297. 

Fripay, Sept. 17.—A very extensive supply of beasts was on sale this morning ; but 
the quality was miserably bad. With the exception of the very primest Scotsand De- 
vons selling somewhat !reely at full prices, the beef trade was excessively dull, and the 
quotations had a downward tendency. There were in the market 130 oxen from Oporto; 
635 oxen and cows, 2,110 sheep and lambs, 100 calves, and 55 pigs from Holland and 
Germany, as also 98 Scots from Scotland. The numbers of sheep were comparatively 
email. Prime old downs sold freely, at an advance in their currencies of 2d per 8108; 
and the value of all other breeds of sheep was well supported. In lambs, next to 
nothing was doing, and prices receded from 2d to 4d per 8lbs, The veal trade was firm 
at 2d per slbs more money. Pigs were a dull inquiry, at late rates. Milch cows sold 
slowly at from 15/ 15s to 18/ each, including their small calf. 





BOROUGH HOP MARKET. 


Monpay, Sept 13.—From 200 to 300 pockets of the new growth have reached our 
market ; but as the prices asked are considered high by the trade, very little progres® 
has been made in sales. In the course of a week or ten days a demand may be eX 
pected, as we shall then have a large supply. The prices realised hitherto have been 
from 95s to 108s for Weald of Kents, and 90s to 100s for Sussex. The duty has receded 
to 180,000/, For yearlings we have no inquiry, and the rates are nominal. 4 

Fripay, Sept. 17.—The supply of new hops on sale here this morning was consiaar 
ably on the increase, and a further improvement was noticed in the condition. 
demand is by no means active, at prices varying from 4/ 158 to 5/ 10s per cwt for Wea ; 
of Kents, and 4/ 10s to 5/ for Sussex in pockets. As the bops are reported to —" 
down very light in some of the plantations, the duty is called only 186,000/. 50 aie 
is doing in yearling and old hops, that prices are al.uost nominal. To sell, lower T™ 
must be accepted. 





HAY MARKETS.—TnuourspDay. 


SMITHFIELD.—Old Meadow hay 3/ 3s to 3/ 15s, new ditto 2/5s to 3/ 5s, old Clovtt 
415s to 515s, new ditto 3/ 10s to 4/ 10s, and Straw 1/ 8s to 1/ 13s per load. 4a 
rate supply, and a steady trade. 1d 

CUMBERLAND.—Oid Meadow hay 3/ 33 to 3/ 18s, new ditto 2/ 88 to 3/ 5s, 0 
4/ 0s to 5/ 0s, new ditto 3! 5s to 4/ 4s, and Straw 1/ 8s to 1é 14s per load. 
tolerably good, and trade firm. jd Clover 
WuiTscuaPs..—Old Meadow hay 35s to 3/ 16s, new ditto 2/ 8s to 3/ 54, 0 


Clover 
Supply 


oe eer 
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41 10s to 52 5s, new ditto 3/ 10s to 4/7 12s, and Straw li 8s to 13 13s perload. Both 
hay and straw moved off steadily at the quotations. 





COAL MARKET. 

Monpay, Sept. 13.—Anderson’s 21s —Buddle’s West Hartley 18s 34—Carr’s Hartley 
18s 6d—Davison’s West Hartley 18s 6d—Dipton Tanfield 16s— Hasting’s Hartly 18s ¢d 
Holywell Main 19s—Ord's Redhcugh 17s 3d—West Hartley 18s 6d—Wylam 17s §d— 
Eden Main 2ls—Cowper Hartley 18s 6¢—Derwentwater Hartley 1’s—Garsfie'd Coke 
24s Gd—Howara’s West Hartley Netherton 18s 6d Wall's End: Acorn Close 20s 3d 
—Bewicke and Co 20s 6d—Clarke and Co 18s 9¢4—Gosforth 20s 6d—Heaton 20s 6d— 
Killingworth 26s 6d—Wharneliffe 20s 6U—Belmont 20s 9d—Braddyll’s Hetton 2!1s— 
East Hetton 20—Haswell 21s 6d—Hetton 2!s 6d—Keepier 21s—Lambton 21s 3d—Rus- 
sell’s Hetton 21s 2d—Stewart's 2ls—Whitwell 20s <d—Ke!loe 20s (d—Adelaide 2is— 

tichardson’s Tees 20s 6d—Seymour Tees 20s 6d—Tces 21s 3d—West Hetton 20s 6d.— 
101 ships at market ; 96 sold ;5 unsold, 

WEDNESDAY, Sept. 15.—Adair’s Main 17s 64—Buddle’s West Hartley 18s 34d—Carr's 
Hartley 18s 3d—Chester Main 17s 94—Davison’s West Hartley 18s 3d—Dipton Tanfield 
15s 6d—Hastings Hartley 18s—Holywell Main 19s—Neweastle Hartley 17s—Ord’s 
Redheugh 17s—Ra vensworth West Hartley 18s—South Peareth 16s 94— West Hartley 
18s 3d—Wylam 17s 94—Eden Main 20s 6d to 20s 94—Brancepeth 17s—Cowpen Hartley 
18s 3d—Derwentwater Hartley 17s 6d— Howard's West Hartley Netherton 18s 3d—Syd- 
ney Hartley 18s. Wallsend:—Barnard 19s 6—Bell and Brown 20s— Gosforth 19s 9d 
Heaton 20s—IIotspur 19s 3d—Hedley 20s—Killingworth 19s 9d—Northumberland 
19s 3d—Washington 19s—Wharncliffe 19s 9d—Belmont 20s 34—Braddy!l’s Hetton 
20s 9d— Bell 20s 6€—Haswell 2is 3d—Hietton 21s—Lambton 20s 9d—Russeli’s Hetten 
208 Yd—Stewart's 21s—Whitwell 19s 9d—Hartlepool 20s 9¢—High Thorn'ey 18s 94— 
Heugh Hall 20s 6d—Thornley 20s—Seymour Tees 20s 3d—Tees 20s 9d—West Tees 
19s 6d—West Hictton 20s éd—Whitworth 17s 6d.—139 ships at market, 1U6 : old, 33 
unsold. 

EEE 


MARKETS OF THE MANUFACTURING DISTRICTS, 





MANCHESTER, Tuurspay EvenineG, September 16, 1817. 
(From our own Correspondent, 

Our market still continues without chaage ; in both cloth and yarn ex- 
ceedingly little has been done since our last report, very few sales have been 
made at lower prices. Considering the very heavy failures that have taken 
place in London within the last few days, it is surprising to us to find 
prices so steady as they are; it shows, we think, a healthy command of 
property in this district, and the caution that must have becn exercised 
by our spinners and manufacturers during the long-continued depression. 
The news brought by the Caminia from America is good, especialiy £0 as 
regards the exchange and the cotton crop. The prospects of an abun- 
dant, and consequently cheap, supply of cotton next year are very promising. 
The first effccts of the prospects of cheaper cotton has been amore de- 
termined resolution op the part of spinners and manufacturers to reduce 
their production, as it would he great foolishness on their part to go on 
adding to their stocks from high-price cotton, or sell at prices that leave a 
heavy loss, when they have it in their power to hasten the fall in the price 
of cotton by so doing. Not only that: it will also have the effect of im- 
proving the prices of yarn and cloth. Allthe mills at Hyde, and the im- 
mediate neighbourliood, have been standing during the whole of this week, 
it being “ Hyde Wakes ;” and they are started next week for only three 
and four days a weck. At Mossley there is every probability of a “ turn 
out” of the spinners, as they lave resolved not to submit to a reduction 
of wages. 

The Liverpool cotton market has been exceedingly dull all the week, and 
prices are 4d to 4d per lb lower. 





RocupaLt, Monday, Sept. 13.—We have had a very good demand for 
flannels to-day, and considerable business has been transacted at last week’s 
prices. Several of the large manufacturers have been in the market to-day, 
| and bought very freely. The demand for wool is somewhat better, and 
| prices are firm. 
| Hauirax, Saturday, Sept. 11—Although provisions are so much lower 


than they were, trade does not yet revive ; nor can we learn, from the at- 

tendance in our picce hall, that there is any prospect of a speedy change for 
| the better. There is very little doing, either in plain or fancy goods ; and 
| prices are exceedingly low. In yarn, the same extreme flatness prevails, 
' which prevents any rally in price. The stock of long wool is slowly moving 

off, at easier rates, though little is coming to markct to replace the sales. 

Short wools are dull of sale, at previous prices. 
| Huppersrie.ip, Tuesday, Sept. 14.—There is an inclination to do business 
| in all kinds of goods that have the character of newness of style and good 

quality. Considerably more business is doing in wool than for some time 
past. The warehouses have not had many visiters during the week. 

LeeEps, Tuesday, Sept. 14.—The improved state of our market holds good, 
and we had, both last Saturday and to-day, a good attendance at our cloth 
halls, and a very fair amount of business has been doing, chiefly in snitable 
Winter articles, for home consumption. The disastrous news from London 
appears little to affect, directly, our commercial community: but, of course, 
its teudency towards circumscribing general credit will be more or less felt. 





LIVERPOOL MARKETS .—Wednesday. 


(From the Liverpool and Manchester Price Current). 

The demand for sugar has been more animated; and this market hes shared with 
that of London in the extensive sale of foreign sugar, at a slight advance of prices. 
Molasses have also improved in demand and value. Cotton has been exceedingly dull. 
The stoppage of the mills, which was threatened last week, has become more general, 
and the prospects are gloomy. In most other articles there is Itttle to notice, beyond 
the general indisposition to buy more than will meet immediate consumption. 

AnRGoLs.—For 50 casks Oporto 32s to 32s 3d per cwt was accepted, deing a decline 
| Of ls per ewt. 

3ARK—For 30 hhds Philadelphia quercitron 1/s to 16s per cwt was obtained, and 
230 bags of coarse inferior Baltimore realised 13s per cwt. 

Corr EE.—The sales of Jamaica this week do not exceed 80 tierces, including part 
= lot brought to auction. The prices realised were on a par with those previously 

rrent. 
| _ Dykwoops.—The sales consist of 80 tons Campeachy logwood, at 7/ 15s to 82; 40 
; tons indirect, at 6/ 10s to Gi 12s 6d; 30 tons Honduras, at 5/ 10s; 70 tons Jamaica, at 
| 4/158; 100 tons St Domingo, at 5! to 5/ 2s 6d; 140 tons Lima wood, at 14/ to 15/; and 
| 30 tons Bombay Sapan wood, to arrive, at 17/ 10s per ton, with small parcels of other 
descriptions at former rates. 

FLax remains firm, but little business doing at present. 

| _FRvit.—Dried.—There continues an improved demand for currants. For raisins 
ot every description there is little inquiry: there has been received a small parcel of 
urkey pulled figs, per Tagus steamer to Southampton, which, being fine, has been 

Sold at 80s to 85s, New Malaga and Valencia fruit is daily expected. Green.—The 
half eh, 4 lemons continues ; some ordinary quality of Malaga having realised 963 per 

nest. 


Hair.—About £0 bales sold at 17d to 18d for cut tails, slight to fair mixed at 73d to 
83d, and cow sd per Ib. 


izMp.—Russia is in limited demand, and few sales are making ; al! other sorts are 
Scarce ; jute is still in demand. 


1DES.—Prices continue low. About 5,000 salted Buenos Ayres and Rio Grande 
have been sold at 3d to 34d per Ib. : 
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Hoxns.— About 60,000 ox and cow have been sold—ox at 21s 6d 035s 6d, and cow 
12s to 16s per 123. 

InDIGo.—There was a fair atiencance at our sale on the 9th, but an evident re!uct- 
ance was manifested by purchasers to dobu iness except at very Jow rates, and, in con- 
sequence, a considerable portion was withdrawn, only 150 ehests Benga), out of 416 
offered, being disposed of at about the terms of the London July sale. The principal 
part of the goods brought forward was defictive, aud far from desirable. Yor 16 
chests Madras and 16 chests Manilla no buyers were found. 

MoxassEs.—There hus been an exce!lent inquiry, and about 1,600 casks have been 
sold at an advance of Is per cwt, and few are now to be had even at that advance. 

MuwJeet is only in moderate demand, and is worth about 18s ner ewt. 

O1Ls are without material change. Palm being in few hands, and the stock very 
small, is a little firmer; the nominal price is 347 per tun. 

Provisions.—Butter is in better demand, at an advarce of 28 to 3s. A fair demand 
for om atthe quotations. Fine lard istearce, and wanted. No change in beef and 
pork. 

t1cE.—Within the last few days there has been more doing. The accounts from the 
continent are by no means favourable for the potatoes, and grain also having advanced 
at yesterday’s market, an improvemert of 3d to 6d per ewr has been obtained. 

Kosin.—Common American has been sold by auction at 3s per cwr. 

Rum.—Importers having accepted rather lower rates during the last week, a larger 
business hes been done than for some time past; about 250 casks, chiefly Demerara, 
were soid, and the market closes with a better feeling. 

Serp.—Linseed sold at auction with spirit, at 51s to 52s od. 

SHevt Lac.—For a small parcel 44s per cwt was given. 

Suumac.—About 300 bags Sicily are reported at 13s to 14s per ewt. 

SPices.—A small parcel of Cassia realised very full rates ; pimento is worth from 6d 
to &d, as in quality. 

SuGar.—There has been a fair demand for refining purposes, but the grocers con- 
tinue to buy very sparingly ; yesterday 150 hhds brown B.P. and 500 bags low Khaur, 
were sold at former prices, and a cargo of brown Bahia has been sold at 22s 6d for de- 
livery, ata port in the Baltic. 

TALLow is a shade firmer, with a very bare supp'y of North American and other 
sorts. The deliveries are good. 

TartTarR.—Smiull sales are reported at the quotations. 

Tea.—The market has assumed a very quiet aspect this week, and what few trans- 
actions have taken p'ace, are decidedly in favour of the buyers. 

Toxsacco.—The sales this week are under 100 bhds, consisting of Western leaf and 
strips, taken for home consumption, with a few strips for re-sale. There is no altera- 
tion tonote in prices. 

VALONIA.—50 tons have been sold at 15/ 5s to 13/ lis per ton. 





ENSUING SALES AT LIVERPOOL. 
Tuvrspay, Sept. £3.—200 boxes shell lac. 20,000 East India kips. 
Tuvurspay, Sept. 30.—800 tu 1,300 bales China raw silk. 





WOOL. 
(From our own Correspondent.) 
There is little to report of our market; the on!'y Lusiness doing is in a few middle- 
class wools, and for immediate wants at full] prices. The continued pressure on our 
oney market continues to prevent anything like active demand. 


LIVERPOOL CORN MARKET.—Fripay, Sept. 17, 1847 


(From our own Correspondent.) 


The demand continues good for all descriptions of wheat and flour, and the ten- 
dency of prices is still upwards. This morning the business transacted was not quite 
80 ex'ensive as on Tuesday, but both wheat and flour were in gvod request, and the 
rates paid rather exceeded the quotations of that day. Oats were scarce, and 2d to 3d 
per bushel higher. Indian corn was in good demand, and rather cearer. Very little 
new grain at market, and it is wanted. 





COTTON. 
(From our own Correspoudent.) 


LiverFoor, Fraipay Evenine, Sept. 17 
Cotton.—We have had a pretty free import of cotton this week, and the demand 
from the trade has been very limited. The accounts of the growing crop of cotton by 
the last s.eamer from America give a prospect ofincreased supply. These causes have 
greatly depressed our market, and holders of American have submitted to a reduction 
of 34 to §d per lb sirce this day week. All other descriptions have participated in the 
decline ; many sales haviug been made in Braziland Surat gd to 4d per Ib below last 
week's currency. To-day the sales are trifling, and the holders of American are wil- 
ling to sell at our quotations. Speculation this week, 120 American, Export, 3,000 
American and 50 Surat. 


~~ Whole import 


) Taken for Consumption — — Computed stoek 

















from Jan. 1 to Sept. 17. | from Jan. 1 to Sept. 17. Sept. 17. 
1847 1846 | 1847 | 1846 1847 1846 


831,536 bags | 1,009,549 bgs 756,670 bags | 1,008,890bags)421,630 bags | 698,120 bags 


ee 


COMMERCIAL NEWS. 





IMPORTATIONS OF Rice.—A vessel named the Amity, which has just arrived 
from the Mauritius, has brought 3,400 bags of this article. 

THe BrRaAzits.—The Petrel arrived at Falmouth on Tuesday, having sailed 
from Rio de Janeiro July 11th; Bahia, July 24th; and Pernambuco July 29th, 
Her Majesty’s ship Iacer arrived at Rio, with the River Plate mail, June the 
29th ; and her Majesty’s brig Aestrel sailed June the 29th for the River with the 
outward mail. Exchanges at Rio, 27; stock, $2. Bahia, 27. Pernambuco, 263. 

BrisToL SuGAR MARKET, Sept. 15.—There still continues an excellent de- 
mand for British plantation sugars, and 300 hogsheads and tierces have been 
sold at rather higher rates than were current this day week. We quote very 
low dark brown at 38s, and fine 473 per cwt. But few rums are offering for 
sale at present, and buyers are not desirous of getting largely into stock.— 
Bristol Gazette. 

Hop INTELLIGENCE.—The fine weather has allowed hop picking to be car- 
ried on in this neighbourhood in the past week wth great activity. The 
hops come down well, and but for the mould, which has caused a deficiency 
of weight, the crop would have been extraordinary. Such is the rapidity 
with which the hops are picked, that we hear in numerous instances of the 
oast being over-run. The duty has receded to 159,000/. General accounts 
speak of picking having commenced, and the yield falling short of estimation.— 
Kentish Observer. 
ee 


FOREIGN MARKETS. 





Havre, Sept. 13.—Cotton—An extraordinary dulness has prevailed in 
our market this week, and a decline of 1f has been the consequence: sales 
only 2,500 Lales, present stock 42,500 baks, against 58,000 bales last year. 
Coffee—Only small parcels are reported as sold. Sugar—The demand has 
increased, and prices are consequently a little higher. Rice— Firm. Indigo 
—171 chests Bengal and 17 serons Guatemala have been sold in the course 
of this week. Wheat—A reaction has taken place; the last Montivilliers 
average price is 6f above the quotation of the preceding week. Flour—2f 
per barrel higher. ‘ S 

ANTWERP, Sept. 13.—Coffec—Continues to be quite neglected. Sugar— 
Whatever is offered in the market is eagerly taken at advancing rates 
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Rice—The demand is brisk, and our stock very small. Cotton—A little 
more business has been done this week: prices are rather more in favour 
of sellers. Wheat and Rye—Nearly all markets in this country present but 
sc nty supplies ; home grownas well as foreiga are much in demand at higher 

8. 
Pr AMSTERDAM, Sept. 13.—Coffee—The public sale held the 8th inst. by the 
Dutch Trading Company at Middelburg showed almost the same result 1s 
the sales held here and at Rotterdam.—Sugar, Raw—On the 6th inst. tlie 





| Dutch Trading Company offered at Rotterdam in public sale 27,257 baskets 


Java, all of which found ready purchasers at 28f to 394f, showing an advance 
of 2f to 2#fon prices paid at the sale of the 8th Jaly. Of other sorts there 
was onlv some busiaess in Surinam at 30f to 304f. Refined—The tmde was 
of little importance, holders having raised their demand, the market remains 
however well maintained.—Indigo—Without much doing, prices remain the 


| game —Cochinea!—A small parcel is sold for export at former rates.—Dyc- 
| woods—A lot of Campeachy logwood, newly imported, and about 40 tons 


Manilla sapanwood. Rosin—1,100 barrels were sold, the prices however (id 
not transpire. Spirits of Turpentine—300 barre!s were scld at somewhat 
better prices. Madders continue in better demand.—Tea—The cargo of tea, 
about 6,000 packages, was put up for sale on the 8th instant, nearly 4,200 
packages of which found buyers, establishing no material change in the qno- 
tations, with exception of the Pekoe tea, which must now be quoted lower. 
The other cargoes also advertised for sule were withdrawn, which caused a 
rather better feeling on the market, Hides and Skins—At the public sale 
held ont he 9th instant, comprising about 17,000 hides, there was lit'le 
animation, and the greater part has been withdrawn, there being too 
much difference between the parties; after the sile about 1,000 salted were 
taken for home usc, and more want was observed, which may soon i:- 
fluence prices, the stock being very small and no direct supplies to ¢x- 
pect. Inland merchandise calm, Cotton—The stock remains small, since 
our former report only 100 bales of American and Surinam were so!l. 
Tobacco—Of Maryland only 37 hhds were taken from first hand. 1,028 
bales Java found buyers; otber sorts remain calm. Metals—Last weck 
5.000 slalis Banea tin were transacted at 52f. Ashes—Pot fetched 19f in 
bond floating. Oils—There is more activity for these articles, South Sea 
whale in good demand. Anchovies in better demand, holders in general 
are unwilling to sell at the quotations. Seeds—Rape for direct delivery 
6f to 9fhigher. Linseed remains the same. Clover, the trade was of little 
importance. Mustard, some lots new brown were taken for English and 
German account at 163f to 174f per hectolitre. Carraway with little demand. 
Wheat, with little doing, prices were almost the same and were paid for 
direct want ; red sorts best in demand at the reduced quotation. Rye brisk, 
particularly the dried sorts, for home use, and on speculative account. Buar- 
ley the same. Oats with much business at lowerrates. Buckwheat brought 
former rates. 





NEW YORK, Avs. 31. 

Since the sailing of the Hibernia, on the 16th of August, there has been 
but little change in the principal markets for breadstuffs. Tire unfavourable 
advices received by the Cambria on the 18th inst had a tendency to check the 
good demand for home consumption which then prevailed, and caused a tem- 
porary decline of 25¢ to 50c per bri. Under the influence of light stocks and 
light receipts the markets have since-heen gradually recovering,and had almost 
regained this decline, when the Guadalquivir’s advices were received at New 
York on the 29th of August, quoting a further decline in the Liverpool market, 
and that the tendency is stilldownwards, Theshort time which has elapsed 
sinee these advices have been reevived will not allow us to give their full 
effect. As usual, on the arrival of unfavourable advices, operations are in a 
great degree suspended, and prices unsettled ; but as our markets have not for 
some time becn dependent on an export demand, the supplies not being 
more than sufficient for home consumption, the effect on prices is 
likely to be trifling at present. From the interior we learn that the farmers 


| are not offering their wheat very freely at present prices, many of them 


preferring to hold on in anticipation that prices will be higher, and on this 
account it is supposed the receipts of flour will be light for the present. The 
following are the prices in the New York and Philadelphia markets at latest 
dates :— 


New York, Aug. 31. Philadelphia, Aug. 39. 








dol. c. dol. c. dol. ec. dol, c. 
PT ccemccenerts | BW S$ 75 comms § Gt 6 OO 
Cot WR csc B FS 3 50 3 25 3 62 
Wheat ............bushels 1 05 1 33 1 18 1 33 
OER cccocousencemns 8 FS So TF om 0 73 0 78 
RPO ccrcrec eseccccescsese © 90 0 93 uw. 0 67 0 75 





From the south we learn that the weather has been lately highly favour- 
able for the maturing of the cotton crop. The accounts in relation to worms 
are somewhat conflicting, but from present appearances the injury to the 
crop in this way is not likely to be of any great magnitude. On the 9th of 
August two bales of new cotton were received at New Orleans, the first of 
the season. The following are the prices of cotton in the | New § Orleans 

: * , - ’ ’ 
Mobile, and New York markets at the latest dates: — 


















New Orleans, Aug. 21. | Mobile, Aug. 21. 
c. ce. | Cc. c. 
Inferior c.cccocccccssccssscerscccccess 92 tO 9} | Good and fime ...cccccossosceseeess nominal 
Ord. to good ord, - 98 102 | Good fair ... nominal 
Middiing .....000 oo 108 = 105 | Fair......000... 0 oesonevecene 11§ to... 
Good middling se e 10% 11 | Middling fuair....... Rae ass 
Middling fair.... «» 112 113] Middling 103,11 
_latiee « 112 12 | Ordinary ..... cto ae Ek 
ROOR GEE onc ccocesncovenee: nominal 
DRM ccsnsccrecsouspevesesseveece eose =OMinal |; 
New York, Aug. 30. 
c. C. Cc. c 
Inferior ...cccrccseresescccvccecscsresseeee 109 to 109 104 to 103 
Ordinary to good ordinary... 102 11; 1 114 
Middling to good middling ll 12 ila 124 
Middling fair to fair ...ceces 123 12% 123 13 
Fully fair to good fair .. 13 BBE ceccece. 13h l4 
i eT eoece none coceecece none 





; The rates of freight are, for cotton frora New Orleans to Liverpool, 9-16d to 
aa per Ib; flour, 4s 6d to 58 per bri ; and grain, 14d to 15d per bushel. 
Form New York 4d to 3-16d for cotton ; 1s for flour; and 63d to 7d for 
grain. 

BaLtrmore, Aug. 30.—The news received per Guadalquivir reached here 
yesterday by telegraph, and further details this morning per mail had the 
effect of unsettling the market for flour ; still about 400 bris Howard street 
were reported sold at 5dols 50c, while some holders were firm at old prices, 
both for the latter and City mills. Wheat: Sales of about 10,000 bushels 
of wheat were made, consisting of Maryland re's, at 105¢ ; and of parcels of 
Pennsylvania, at 128¢. Corn: Sales of 2,000 bushels Maryland white and 
yellow were made at 70c. Beef: No change. Pork stood as on Saturday. 
W oe ene, ee same prices were asked. 

LBANY, Aug. 30.—The ten days later foreign news brought by the Gua- 
dalquivir, had the effect of unsettling our markets to-day for a and no 
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—— 
sales of sufficient importance were made to indicate a price. Some sales of 
wheat were making, but on terms not understood. Corn: Sales of 2,000 
bushels were made, consis'ing of Western mixed, at 70e. Rye was ateady. 
Nothing transpired in oats. Whisky: No chanye. Provisions remained 
about the same. Receipts by the canal during the preceding 24 hours 
Flour, 8,000 barrels ; corn, 11,400 bushels; oats 3,000 bushels. No chan . 
in freights. ) 

Boston, Aug. 30.—The foreign news brought by the Guadalquivir "was 
received yesterday by telegraph. The flour and grain markets, however 
underwent very little change to day. Flour: Sales of 1,000 bris ; Western 
and Gennessee fair to straight brands were made at 61o!s to é6dols 124 
Wheat: No transactions were reported. Corn: Sales of 2,000 bushels were 
made of western mixed and yellow at 80c. Ryecontinued firm. Oats: No 
change. Provisions : Sales were limited. We note a small sale of 50 brig 
mess beef at 14dols 25c. No change in pork or lard. Hemp continued firm 
at 150dols per ton for American dew rotted. Sugar inactive. Coffee: No 
change; sales limited. Nothing new in freights—rates dull. 

PirrssurG, Aug. 30.—The channel of the river is still very low. The 
week opens quite in a business way. Flour is coming in very freely, but buyers 
are not anxious. The average price is about 4dols 62c. No sales of wheat 
thie morning reported. Corn is in moderate request at 38¢ to 40c, Oats 
selling at 25c for old. Cotton and tobacco unchanged; the activity in the 
latter continues. Rye is worth 43¢ to 44c per bushel, and rye flour 2dols 
87¢ to 3dols 6c. Whisky 20}c to 21e in barrels. 





Che Gasette. 
Friday, Sept. 10. 
PARTNERSHIPS DISSOLVED. 

Lea and Son, Middleton, Lancashire, tailors —Teesdale and Sons, Cannon street, tea- 
dealers; as far as regards J. Teesdale, sen.—Grierson and Smith, Liverpool, estate 
agents—Black and Co, Newark-upon-Trent, tallow chandlers—Christie and Co, Old 
Burlington street, St James’, Westminster, tailors—Cockett and Redman—Harrison | 
and Swallow, Wakefield, cloth dressers—Baines and Prestopino, Liverpool, soda water 
manufacturers—Dey and Kirk, Leeds, cloth dyers—Quilter and Taylor, Grey’s-inn- 
square, attorney’s—Ayling and Scovell, Hampshire, she!lfish merchants—Pipes and 
Bowman, Beveriey, Yorkshire, chemists—Johnson and M Niell, S:ewart’s buildings, 
Batte:sea, naphtha manufacturers—Scott and Burke, Regent square, and Gwern 
Llwyngwith, Glamorganshire, civil engineers—Fleming and Everitt, Halifax, Yorkshire, 
button manufacturers—Edwards and Kennett, King’s arms wharf, Belvedere road, Lam- 
beth, hay salesmen—Wilcock and Smith, Preston, Lancashire, joiners—Lister and Co., 
Addingham, Yorkshire, ta!low chandlers —Luckie, Brothers, and Co., Fenchurch street, 
and Demerara, merchants ; as fsr as regarcs E. Luckie. 

SCOTCH SEQUESTRATIONS, 
Cowan, Beith, and Co., Glasgow, manufacturers. 
J. Rankin, Glasgow, baker. 
J. Patterson, Kirriemuir, manufacturer. 
D. Gardner, Glasgow, baker. 
M. Taylor, Edinburgh, commission agent. 
M. Perston, Glasgow, merchant. 

a 
Tuesday, Sept. 14. 

PARTNERSHIPS DISSOLVED. 

Smith and Clunn, Macclesfield street South, stone merchants—Amos and Kelham, 
Manchester—Peters and Banbury, Coventry, and Wood street, City, riband manufac. 
turers—C, Barnes, R. Pierce, and J. Sims, Curtain road, Shoreditch, timber merchants; 
as far as regards R. Pie'ce—Doed and Co., Ardwick and Manchester, pressers and 
finishers—Gwillim and Webber, Newport, Monmouthshire, chymical manufacturers— 
T. and J. Lewis, Bristol, provision curers —- Tra |] and Co., High street, Wapping, ship 
chandlers—Surcliffe and Leach, Bradford, Yorkshire, worsted stuff mannfacturers— 
J. R. and Z. Woodward, Donington, farmers—Blenkiron and Co., Wood street, Cheap- 
side, carpet bag manufacturers—Smith and Stevenson, Monkwearmouth Shore, 
Durham, chain makers—Verry, Johnson, and Co., Liverpoo!, shipwrights—Howarth 
and Sons, Rochdale, steam boiler makers— Hague and Buckley, Oldham, cotton waste | 
cealers—Moat, Routledge, and Co., Wood street, Cheapside, glove manufecturers— 
J.C. and D. Gamble and A. Sinclair, St Helens, Lancashire, manufacturing chymists ; 
as far as regards A. Sinclair—H .rvey and Johnson, Harleston, Norfolk, and elsewhere, 
land agents—Butler and Denne, Woolwich, surgeons—Grant and Co., and M'Goun, 


Grant, and Co., Glasgow. 
BANKRUPTS. 


Joseph Sandell Welch, St James’ street, Westminster, print seller. 

Isaac Cleaver Taylor, Change alley, Cornhill, tailor. 

Jobn Ensor Popie, Union row, Newington butts, licensed victualler. 

Jo eph Deer, Bryanstone street, Edgware road, wheelwright. 

Thomas Charles Burgon, Great St Helen’s Bishopsgate street, drugbroker. 

Jacob Hansford, Newchurch, Isle of Wight, upholsterer. 

John Dun!op, Dover road, and Trindon, Durham, coal merchant. 

Francis Jenkyns, Love lane, corn merchant. 

John Hurley, Halesowen, Worcestorshire, victualler. 





Lee 








Henry Edwards, Halifax, tea dealer. 
John Ha'field, jun., Southwell, Nottinghamshire, victualler. 
John Spencer Dunn, Coventry, draper. | 


Sampson Langdale, sen., and Samson Langdale, jun., Stcckton-upon-Tees, and 
Yarm, Yorkshire, corn dealers. | 
DIVIDENDS. ‘ 

Oct. 7,J. Mascay, Etruria, Staffordshire, gas fitter—Oct. 5, G. T. Ro!laston, Birming- 
ham, glass dealer—Oct_ 5, J. Tyler, Worcestershire, hop merchant—Oct. a # Attwood, 
Rowley Regis, Staffordshire, chain manufacturer—Oct. 5, W. Brice, Bristol, merchant 
—Oct. 12,8. James and T. Herbert, Llanelley, Breconshire, grocers—Oct. 7, J. Hall, 
Carlisle, victualler—Oct. 5, R. E. Huntley, Newcastle-upon-lyne, wine merchant— 
Oct. 7, J. Gillender, Sunderland, ironmonger—Oct. 7. J. Allison, Penrith, Cumberland, 
book seller—Oct. 5, J. Hallowell, Newcastle-upon-Tyne, malt seller. 

SCOTCH SEQUESTRATIONS. 

C. West, Glaszow, bookseller. 

J.and A. Baird and Co., Modiesburn, Lanarkshire, lime merchants. 

J.and R. G. Jamieson and Co , Kilbernie, flax spinners. 

D. and A. Denny and Co., Glasgow, merchants. 

J. Miller, Dundee, brewer. 

J. Low, Dundee, flax dresser. 

J. Edmondson, Glasgow, me:chant. 

W. Smeaton, Glasgow, wright. 


i 


Gazette of Last Night. 
BANKRUPTS, 

Joseph and John Baker, machinists, Fore street. 

Richard Law, pawnbroker, Portland row, Camberwell. 

John Hook, builder, Southampton street, Camberwell. 

Joseph P. Jacob, builder, Bloxham place, Camberwell. 

Adolphus F. Lloyd, confectioner, Brighton. 

William Lambert, grocer, Great Tichfield street. 

John Hyams, watch manufaciurer, Jury street, Aldgate. 

John Evans, corn dea'‘er, Odlington, Worcestershire. p 

Witten H. Gratrix and John Taverner, silk manufacturers, Nuneaton, 
shire. 

John Morris, saddlers’ ironmonger, Walsall, Staffordshire. 

William Williams, timber merchaut, Kidwelly, Carmarthenshire. 

Charles Gream, scrivener, Painswick, Gloucestershire. 

James Jones, chemist, Birkenhead. 

Michael Archer and Thomas Halsell, timber merchants, Liverpool. 
Thomas Clapham, butcher, Liverpool. 
William Smith, brickmaker, York. 
Jonas Haley, machine maker, Batley Carr, Yorkshire. 
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COMMERCIAL TIMES’ 
Weekly Price Current. 


The prices in the following listare 
carefully revised every Friday afternoon, 
by an eminent house in each aepariment. 


LONDON, Fripvay Evenine. 
Add Five per cent to duties, except spirits, 
tallow, and timber. 
Ashes ¢'y /ree 
Pint sort Pot, U.S. pcwt 348 Od 34s 64 
Montreal ...>+-se..+. 34 O 34 
First sort Pearl, U.S... 37 0 38 
Montre yt parees 7 .” 
duty B.P.\ldpil or 2d. 
Cocos ni seoses percwt 44 0 538 
Grenada ....-....0.... 42 0 5O 
Para, Bahia,&Guayaquil 39 0 45 
Coffee duty B.P,4d p lb, Fer. 6d 
Jamaica, triage and ord, 
per cwt, ei siitiesniens 25 0 40 
good and fine erd.... 42 0 54 
low to good middling 58 0 80 
fine middling and fine 85 0 128 
Berbice and Demerara 


eoc. 6cocoom 


triage and ord..... 0008 25 35 

good and fine Ord wae 38 48 

low middling to fine.. 48 65 

* Ceylon, ord to good . 35 37 

super and plan kind... 45 86 
Mocha, fine ...-.- 66 

cleaned garbiei...... 56 64 


ord anc ungatbied.... 35 
Bumalla cece ccccccece 20 
PAAANE vcccceccccccce 
WROD ccccccssccsece BF 
Manilla 
Brazil, ord to good ord.. 27 

fine ord and coloury.. 32 
St Domingo .......... 28 
Havannah, ord to gd ord 28 

fine ord and coloury.. 36 

1 Geeta Rica .ccccccccece 33 
La Guayra ....seeeeee. Sl 


Cotton duly free 


a 
- 
@moseocosoacesecoosoeso oooo 


CSuroTQaAMSSewy COSCSSAccaceceocsecsos 
D> Ow 
on a 





Surat..........«-perlb 0 0 53 
Benael... cccescecsese BG OD OF 
Madras .scccesesesess O 4§ 0 53 
Pernam ....--cccsccee 0 0 9 
Bowed Georgia .....- « ao 
New (Orleans .....+-+.. 0 ; 0 7} 
Demerara ceccccccesce 9 09 
St Domingo ...e00.-+- 0 0.0 
Egyptian ..cccccccece 0 7§ O 103 
BAPTA ékcesace 0 00 
Drugs & Dyes duly fr ee 
CocuINEAL 
Biase sconces POTD '§ & F G 
BRVET cccéeitriacces 6 8 FS 
| Lac Dye 
Ss errr me ee oe 
Other marks ......56. 9 4 2 6 
SHELLAC 
| Orange ........pcwt 44 0 56 0 
Other sorts......-..+ 38 0 42 0 
TurMeERIC 
Bengal..... percwt 14 6 17 6 
Ching ...---ccccece 4 3 BS 
Java and Mala’ ar.... 13 @ 18 6 
Terra JAPONICA 
Cutch,Pegue,gd, pewt 26 0 28 0 
Gambier tsetse ts 8 @ 
|| Dyewoods éuly free 
Loewoop £2e £8 
| Jamaica.........perton 40 4 5 
|| HOndur ase ccocesscoscceee § & 5 18 
1] Campeachy.wrwveeeee 7 0 8 0 
| Fosric 
| Jamaica ... see ne ton 510 610 
| CBR. covccocces uw O82 F DS 
| NicaraGua Woop 
Lima ...........perton 10 0 15 10 
| Other large solid coors LL @ 15 0 
|| Small and rough ww... 9 0 10 0 
| Sapan Woop 
Bimas ......... perton 1410 18 10 
Siam and Malabar .. 10 10 13 10 


Brazit Woop 
Unbranded .. 


- perton 18 0 50 0 
Fruit— Almonds 














| Jordan, duly 25s ts cwt,é gs @ 8 
BOW ..ccce ee 1010 12 12 
GA asiicntmmen FI BO © 
Barbary sweet in n bond 2:260 0 
DPOF ccccrorssorcerreee § 15 @ 8 
Currants, duty 15s per cwt 
Zante & Cephal,new 2 0 2 2 
POCPAS, WOW occccocesece 0 24 
Figs duty 15s per cwt 
Turkev.new, p nr 3 0 310 
as ae eae ee 
Plums ducy 208 per cwt 
French... perrewtdp 0 0 0 0 
Imperial cartoon,new 0 06 O 06 
Prunes, duty 7s,newdp 0 0 0 0 
| Raisins duty 15s per cwt 
| Denia, new,pewtdp 0 0 0 0 
| Valentia, new ......... 210 0 0 
} n. ccrasioaie a6 6 
| Smyrna, black. new. 60 00 
| red ches.Eleme ... LIL 1 15 
1| Bultana, new....0008 310 315 
Museate!, NEW cocscocce 8B 8 4 SG 
1) Plax duty fh ee es = SD 
|| Riga, PTR....perton 46 6 54 ‘ 
St Petersburgh, 12head 0 © 0 0 
; Mhead © 0 0 0 
Friestand ............ 50 0 65 0 
1 | Hemp duty free 
| St Petersb eiean. pte 38 © 0 0 
i | OUESHOR coc ccccce cess °o ¢ Oo 
|| lelte leaned os 6 00 
Riga, Rhine 0 38 10 
ANID, free coe rceces 0 36 10 
East In tian hecens 1510 17 @ 
Bomb y- o 28 
Jute... oe 0 2210 








Manilla...... ° 
Carraccas . ° 
ee 
Leather, per ib 
wr wae -. 80t040 
.. 530 65 
English Butts 16 24 
do 28 36 
Foreign do .. 16 25 
d 28 636 


Hides—0Ox & Cow,perfhs a 


B A and M Vid. dry 
Do.& R Grande, salted 
Brae , APY 00-000 000 sce csveee 





Be, Ory cvicovtevvevece cooees 
Lima & Valparaiso, dry 
Cape, salted .......sese0 
New South Wales... ooee 
WOW Vee ccccecccccce cesses 
East India ......... 
Kips, Russia, dry ........ 
8S America Horse,p hide 
German «2. see see seeeee eee dO 






woacococecocecoo 


Indigo duty free 







Bengal ... 
Oude ....... 
Madras .... 


sow per B 


0 

CalfSkins .... 20 35 

do o--- 40 60 

do sees 80 100 
Dressing Hides.....ssee 
Shaved dO ..... sees 
Horse Hides, English .. 
fo Spanish, per hide 
Kips, Petersburgh, per 1b 
do East India . 


weeeeee 


Metals—COPPER 
Sheathing, bolts, &c. fh : 4 


Bottoms «4. cee cee cee see eee 
OM .0c ccc cce coveee 
Tough cake,.. 'p ‘ton “£98 


Tile. sacaaieineneinn Oe 
IRON, per ton £ 
Bars, &c. British... 9 
Nail rods ciccosscesseeee 10 
HOOps oes eee eee oe 
Sheets..... eee 
Pig, Nol, Wales .. 4 
Bars, Be.  ccccevece » 
Pig, No. 1, in 1 the Clyde 3 
Swedish. in bond...... 11 
LEAD, p ton—Eng, pig 18 





CE scccaceaen —_ 
red lead ...0....0. 20 
White dO .cccccose. 84 
patent shot........ 22 


Spanish pig,in bond 18 
STEEL, Swedish, in kgs15 


Sou h. Sea. coccesccocccecs SO 
Olive, Galipoli...per tun 45 
Spanish and Sicily ...... 46 
Pal oo. eeesseeeeeee per ton 35 
Cocoa Nut o.+ wersceccees 60 


0 

Seed, Rape, -: soneseces OF 00 
Linseed ...scccceseeeeeeereee 26 15 
ee Pq qr r 46s 6.1 

St Petersbg Morshank 45 0 
Do cake, p 1000, 3thea 12/ lds 





Black Sea ec ence 


do Foreign oe 
Mame, GO carssccee 


perton 8 


Provisions 


All articles duty paid. 
Butter—Carlow.....+-+e0 
COOK ovccec cee coe cee ‘ 

Limerick ...0- ° 

Freisland, fresh ......... 108 
Kiel and Holstein, fine 94 

| ee ee | 





American & Canadian 0 


Bacon,singed—Waterfd. 74 


Limerick ...ccocecccecceeee 76 


Hams— Westphalia ...... 70 
Lard—Waterfordand Li- 
merick bladder ...... 90 
Cork and Belfast do... 80 
Firkin and keg Irish... 0 
American & Canadian 48 
Cask do GO ccccee 48 
Pork—Amer.&Can. p b. 84 
Inferior ..ccccccscesccscee 70 
Beef—Amer.& Can. wee te 95 
Enferxior ccoccecccccsccceee TO 
Cheese—Edam .... coe 44 
Gouda ... . ow 44 
Canter ...... a 
American . 42 







Rice duty free until, lst ‘Mare 


Bengal, white, ee ewt... 15 
Madras wisscccessereeeerreee 13 





JAVA oes seccvesetese 14 
Sago duty ‘Gd per cwl. 

Pearl, per CWt.s.sccceceseeee 26 

i 27 


Saltpetre ‘Bengal pew 28 


Madras .... nnn 


Nitrate oF Sova mim 1 © 
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cocesooo~wovonwsokhoooco 


in faggots aitia Te 0 
SPELTER, for. per ton 18 12 6 18 
TIN duty B.P. 3s p ewt, For.6s 

English blocks, pton 85 0 

BOT cccccans ssas @ 0 

Banca, in bond...... 83 0 84 
Straits AWeccccces 69 0 82 
TIN PLATES, per box 
Charcoal, 1 C ...... 288 Od 308 0d 
Coke, §C..cccc.: BD OC DW 
Molasses duty B.P.5s3d, For. 7s 6d 
West India, dp,perewt 16 0 20 
Refiners’, forhome use, fr 18 0 27 
Do export(on board) 6d17 0 17 
Oils—Fish a: & 
Seal,pale, p252galdp 28 0 28 
Brown and yellow...... 25 0 26 
Sper .neeseosrcescceersere 85 0 86 
Head matter .....0eeee 86 87 
OS ee 27 


27 
48 
46 
36 
60 
38 
27 


47s 0d 


46 


134 08 
10 10 
$10 


— 


— eo 
—mcscecocecesoroooooososn OSCOSSCS 














Seeds ees 9 
Caraway,foreign, pewt 30 0 35 
English sss 38 0 40 
Canary .... perqr 60 0 68 
Clover, red -percwt 32 0 40 
WHIE serccecsresscereee 38 0 5O 
Coriander ......c.cccccccore 16 @ 20 
Linseed, foreign... perqr48 0 56 
English trteressrereese O 0 0 
Mustard, brown... p bush . 0 12 
white e200 200 coseee cnc cee 0 12 
Rape per last of 10 qrs £26 0 £30 
Silk duty free 
Bauleah, &c. ... oe $ 6 li 
Gonatea eee oe 6 13 
Cossimbuzar .... ° ’ 6 12 
Comercolly ......s000082 8 6 15 
China, Ttsatlee .........0. 11 6 17 
Raws, Lombardy, Ist... 19 © 2! 
Do 2nddo .. 16 0 18 
Fossombrone ...++02 17 0 21 
White Novi........0.... 20 @ 22 
Naples Royals, lstqu 18 0 19 
Do 2nddo 16 6 17 
Bologna sicsosssessecsseee 16 0 18 
TYCO cccceces: 6 20 
FP remchiccscss ccc sec coc ese cee 0 6 
ORGANZINES 
Piedmont, 20-22 ...... 25 0 26 
Do 24-26 .....23 0 24 
Lombardy, 20-22...... 21 0 24 
Do 28-30 ... 006 é 0 21 
French, 24-26 .... 0 29 
TRAM, Lombardy, 22- 24 21 0 
Do 26-28 20 0 22 
Brutias—Short reel ... 9 6 12 
Long do ... scccecseee 8 @ 80 
PRRIEANS cms 8 6 9 
Spices—Pizxro, duty 58 
per ewt... perlb bond 0 43 0 5 
PEPPER, duty 6d plb 
Black— Malabar, half- 
heavy & heavy bd... 0 2% © 
IGS scccccciccccesctccceesn © BR O 
BURIRCEA cscscecccccscccsce 0 of 0 
White, ord to fine... 0 3% 0 
GINGER duty B.P.5s pcwt, For. 10 
Bengal, percwt...bond 25 0 50 
BEORRROP sccscecscesctecere SH OG TG 
Jamaica...... dp50 0210 0 
Barbadoes ...............5 32 0 36 0 


Cas. Licnga duty B.P.1\d p lb, For 3d 
ord to good, pewt...6d 53 0 62 0 
66 
CINNAMON duty B. P. 3d p lb, For. 6d 


fine, sorted...... panineune 


Ceylon, per lb—lIst ...dd 
second. eee 
third and ordinary. 

Cloves, duly 4d, per ib 
Amboyna & Bencoolen 
Cayenne and Bourbon 

Mace, duty 2s 6d, per Ib 

NurmeGs duty 2s Gd 
ungarbled, per Ib ...... 
shrivelled and ord...... 


Spirits—Rum duty B. P. 


For. 15s 4d 
Jamaica, 10 to 20, OP, 
per rn 
30 to 40. 00 ccc cee 
fine mar ks. eccces 
Demersra, 10 to 20 ‘Oo Pp 
30 £0 40 coc cce cee vee 
Leeward I., bUto50 . eee 
Bengal, proof, with cer. 
Brandy duty lis p gal 
ist brands, 1838... ...0+6 
1839... 000000 
140.0000 000 
BOG D cieies 
a 









_— 1845... ooo 
GORCVE cccccoveceese ine 
Extra fine .. 


see eee eenee 


Sugar duty B. P. 148 or 16s 


For 20s or 23s 4d 















63 
3 
1 
1 


— no~- 


3 
a 
5 
2 
3 
2 


an 


WI, BP br wegen 37 
middling eee ceeeee 40 
good and fine... 44 

Mauritius, brown .. - 32 
yeliow ... o « 37 
good and fine yellow... 42 

Bengal, 33 
YOilow wees . 37 
white . ccecoccvess 43 

Madras, brown . —— 
yellowand white cscves SS 

Java, brown ané yellow 37 
grey and white ......... 46 

Manilla, brown............ 38 
yellow and white ...... 42 

Rio, brown and pee 37 
WHITE cr. eeeeeee . 43 

Pernam, brown “an | ‘yel 37 
white ....... ~ 44 

Bahia, brown and yellow 37 
WhIte cc. eee eee . 44 

Ilavana, brown & ye. 39 
WHILE ooo cccerereroveceeees : 49 
fine white .. es 68 

Porto Rico...... ee 


REFINED duty Br. 183 8d or 2ls, 


For. 268 8d or 30s 


Bounty in B.ship, percwt, refined single 
17s, double 20s, bastards 14s 
Do loaves, 8 to 10 lb free 553 Od 68s Od 





Equa! to stand, 12 to 14/b 58 
Titlers, equal to stand 55 
Ordinary ae 45 1b... 54 
Pieces ... +++. ance : 40 
Bastards... cccccese OS 
Treacle ..... oe 7 
In bd, Turkey lvs, 1toelb 46 
6 ID LOAVES cs seeceeeserseeee 36 
10 1b do 34 
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SUGAR—REF. contd.bd s 
33 
32 
30 


Titlers, 20to 2S Ib ...... 
Lumps. 41) to 43 1D... ceeees 
Crushed ...... 





Uh iiintnindanaatinaeias 





. 33 
32 
oo) ee 
Belgian crushed, No.1 31 
No.2 28 


Qoacooeroeoodeca 


allow 
Duty B.P.1d, For.\s 6d p cwt 


N. Amer. melted, pewt 44 
St Petersburgh,new YC 46 
Wh. BD. Wales ccccccccescoers 46 
Tar—Stockholm, P bri... 17 


Tea duty 2sld 


Bohea Canton, per lb, bd 0 


Congou, ord and com ... 
middling to fine ....+ 
Souchong, ord to fine... 
BPOCGRORG ccc ccccceccncccese 
COROP vec ccrc0- evocececccccse 
Pekoe, Flowery +... s+00 
Orange ...... se 000 
Twankay, ord to fine ... 
Hyson Skin  ....0 se seoeee 
Hyson, common ........ 
middling to fine ...... 
Young Hyson.......0.s0reee 
Imperial ......... . 
Gunpowder .... 
Timber 
Teake, Afr. duty l0spld 
Oak, Que. duty 1s p load 








—="“~commoecenooece 


oo 


ev Seoe wo 
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7 0 


Fir duty B. P. 18 p load, For.20s 


Riga ...«s-.. per load 

Dantzic at — Memel... 

BD WOGIER. dicen ccsccccccece 

Pine, Quebec, red.. ae 
yellow . « 


Miramichi & St John’ 8 
Wainscot Logs, 18ft..each 
Lathwood duly B.P. 1s, For. 32s fm 


Memel, &c. .........fm 


Deals duty B.P. 2s pid, For. 116s 
30 0 
- 28 0 


Gefle, l4ft 3in by 9 ... 

Stockholm .........0000 

Quebec yellow pine 
first quality ...s. h. 


47 
4 0 
310 
42 
310 
410 
5 10 


9 0 


17 0 


SECON dO ssseseeseeee 12 0 


White spruce...... 120 18 0 

Dantzic deck...... each 0 18 
Staves duty free 

Baltic...... per 1200... 95 0 105 

Tobacco duly 3s per ib 

Maryiand, per lb, bond 

fine and good coloured © 6 

COIOUTY oe .000e 0 6 

light brown aud "leafy 0 6 

Virginia 

fine Scotch & Irish spin 0 

good middling do...... 04 

ordinaryto middling... O 2é 
Kentucky—stem’d fine © 5 

do good and leafy...... 0 43 

do mid, part short...... 0 34 
Amersfoort for segars,&c. 0 5 
Cavendish.. stecccseccces @ 6 
Havana and Cumana . eo 1 1 
Cuba (fine) .. cocccccce | 8 
Havana cigars, ‘bd duly9s 5 0 
Negroheat eee. .do 0 2 

Turpentine. pe: ewt il 0 


Spirits of, duty For. 5s... 
Wool—FEnx«c.isu 














Fleeces, So. Down hogs 13 0 
Half-bred hogs ......... 13 0 
Kent fleeces ......s60« 11 10 
§.Down ewes &wethers 11 0 
Leicester do ccccecse 10 0 

Sorts—Clothing,picklock 16 0 

Prime and picklock 13 1@ 
CHOICE cosececccccccsccce 19 86 
SUPE cecceccesesseereee 12 O 
Combing--Wethermat. 15 0 
Picklock cccccccccccccee 13 16 
COMMON oeressesseveeee 12 O 
Hog matching ...... 18 0 
Picklock matching 15 6 
Super do ss... 12 10 
ForEIGn—duty free 
Spanish, per Ib 

Leonesa, R's, F’s, — 1 8 
Segovia 1 5 
Borda ccccccccccccccscee 1 8 
Caceres 1 @ 
BOW rcccccccccseccccce 2 @ 
German Fleeces siti 1 8 
. Ist and 2d Elect 2 10 

Saxon 9 
pr PTIMA w.recrcorene 2 4 
Silesian — ee 110 
tertia cocccee 1 & 
(E lectoral.. - 
. | prima ...... 1 10 
—e | secunda oe 1 4 
and a cccece = 
: AMD Boe. 000 0 
Hungarian PICCS cece 1 8 
A Fribe  coscce @10 

Australian and V DL 
1st Combing aan. 1 10 
2d do scocscscoese 1 
3d do ‘ » @1) 
in grease... 0 43 
Lamb ....... 1 0 

V D Land, lat Combing i 1 
2d do ieniens 0 10 
3d a « aa 8 
BOGRD ccciccccccenctne 1 3 

Cape devtindsiecc enters 6 3 

ime duty 5s6d per cal ° 

DO: beccccccssessoss per pipe 17 ' 

Clarec | sev eeeene hd 5 ¢ 

SHETTY .-ceeccoeceeeeee- Dutt 12 0 

M.adeira.... oo. pipe 18 @ 
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THE ECONOMIST. [Sept. 18, 


STATEMENT PRICES CURRENT OF CORN, &c. 


Of comparatire Imports, Exports, and Home Consumption of the following arlicles, BRITISH AND IRISH. Per qxasiee. 
from January 4 to Sept. 11, 1846-7. showing the stock on hand on Sept. 11 in 5 

cach year. FOR THE PORT OF LONDON. . Wheat ...Essex, Kent, and Suffolk, red, 1847 .secssseees 48° 52 old 

O/ those articles duty free, the deliveries for exportation areincluded under the Do do white do so. 50 60 Do 

head Home Consumption. Norfolk and Lincolnshire, red do ..... 44 50 Do 

East and West Indian Produce, &e. Northumberland & Scotch do.....-seeseeee 48 52 Do 

SUGAR Rye seoee-Oldisccrereeersesecserereee 348 36S New seeeeeees 32 34 Brank...... 

——__—____—__—_______.— | Barley ...Grinding .. -. 26 28 Distilling .. 29 31 Maiting ... 

imported Duty paid “k Malt s...0.BTOWN ssssssssssoseveee 54 55 Paleship ... 60 62 Ware... 

EA a ee Beans ...New large ticks...... 38 44 Harrow... 62 65 Pigeon ... 


> er Rak 


Pak RO es ae me 


a oe 


see ewer 


see eeeees 


British Plantation. 1846 1847 1846 | beey oe Old D0 nme M6 OD D0 ccs OL OO Bb coma, 
tons tons tons ons rons POR c0snsKABOY. seccccsreccosescvcccs €0 41 Maple sw 48 44 Bluse ccc 

West India sssecseessessrseseseeeee| 44,392 | 54,491 | 42,961 | 42,135 | 11,851 | 17,665 White, old.....see 44 46 Boilers... 46 48 News... 
Last India .......... w-| 35,211 | 33,030 | 32,243 | 30,836 | 10.800 | 11,687 | Oats ......Lincoln & Yorksfeed 23 25 Short small 25 26 Poland ... 
Mauritius .......... -| 27,596 | 36,159 | 25,404 | 27,210 | 4,659 | 12,334 Gitth, BRON cimenciamnitncmnnnn G6 20 Bittle... 
Foreign ssssecssresscceseneseeeeses ove Pa 5,877 | 19,825 | eee Irish, Cork, Waterford, and Youghall, black 20 22 New... 


¢ 


PG MON pe . 
Sk ee —" 


: See Tne ‘ Do, Galway 20s 21s, Dublin & Wexford feed 22 23 Potato,..... 
| 123,680 1106,485 { 120,006 27,310 41,486 Do, Limerick, Sligo, and Westport Sen 29 23 Fine posi 
| of E aii a re Do, Newry, Dundalk, and nym 23 24 
ign Sugor. ixporte Plour......Irish, per sack 38s 403, Norfolk, &Cse+0. 56 38 
Cheriton, Sizm & Manilla ...| 6,990 | 10,409 358 | 2,990] 6,145 | 5,176 foes Old feeding. Sn eee a Winter 
FIQVANA veccscsrcssessssseesevesveee| 22,710, 22,887] 7,645 | 9,242 | 10,230 | 13,948 — pone cay we 
Porto RICO «.. 0-00-00. seve] 3,542 6,507 2,854 1,375 3,908 3,339 W heat Dantzic, Konigsberg, high mixcd and White cecsoccccsccsscescsssesessscecese 
Brazil .co.co eee coecoeeees soveee| 9,234 | 13,715 | 6,141) 6,657 | 7,426 7,333 Do do mixed and red... ss 
<1 cae > oe ween | on Soe Pomeranian, Mecklenburg, marks, red ..... 
2,476 | 53,588 4 16.998 ) 20,264 | 27,789 29,796 _ Silesian, White ....sces0s 


“PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive — —— and Frie meen 

of the duties :— s d 0 : dao ao, re serene cee ceeeenersaeesssoneeesees ces sesaesens 
From the British Possessions in America .....+.--se0008 25 11} per cwt, Russian, hardsersssssersereeerseeseserseeesers 448 488 — Softer 

_ Mauritius . - 24 9 _ Canadian, red... -sscecsesees soe 46 50 White 

_ East Indies ......... 31 OF _ Italian and Tuscan, do 48 £2 Dow. 
The average price of the three is.........06. 26 44 — Zgyptian +. 30 SL Finessesseee 

a = sep enna a — en Maize ...Yellow ‘ ° 26 30 White 
MOLASSES. imported Duty paid 2 é _—, Barley ...Grinding ... Sane ne oe 22 26 8 Malting... 
West [ndiig.s.s...+ sree ceseeeereees 3,503 | 7,683 4,367 | 5,020 | 2,213 | 4.254 | Beans ... TickSsse-ceese - eaiusiiceian 50 52 Small ..... 
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RUM. Peas ...... White sovees we 44 46 Maple.... 
Oats......Dutch brew and thick . sonessesconsees ne 
Rarstian £e0d .ccccc ces cccccccenccssscen0 scans scoccce 
Danish, Mecklenburg. and Friesland feed .. = ‘ 
Flour......Danzig, per barrel 22s 25s, American........ 22 
Tares......Large Gore 425 445, Old 403 425, MEW cscoccccccocceccees sevccecsscccosccscese 40 


| fmported ixported | Home Consump. { Stock 
1846 1847 1846 1847 1846 1847 1346 1847 
gal gal gal _—s gal gal cal gal gal 
West India 1,068,885 1,384,065} 546,390 528,705] 639,855 815,760,1,064,430; 918,225 
East India) 346,140, 335,565] 268,020, 215,595) 29,160, 97,920] 137,745, 194,940 SEEDS. 
Foreign....... 95,130, 207,630) 68,850, 69,795 2,880, 4,275) 32,265, 147,150 | Lingoed .......Per qr crushing, Baltic 44s 47s, Odessa 48349s Sowing ... 56 60 
Rapeseed ......Per last do foreign 26/ 27/, English... 28/ 29% Fine new 304 311 
E Hempseed ooooosPer QT aT Ze cecccesseccsevcecesesecseseseeeseees 36 37 34 35 
COCOA.—Cwrts. «Canaryseed ...Per qr 60s 62s. Carraway per cwt...... 37 38 Trefoil Mct 20 26 
7 10 
aad | 9'9}3 C 2.708 | 24 oe 2'9: Cloverseed ......Per cwt English white new . cooeee 48 «50 Red ...occe 36 5¢ 
Foreign...... als | 5935 nt See | a as | Se — Foreign do... « 4¢ 50 DO co 42 46 
> 7 346 997 077 6,38 735) 13.333 Trefoil ..cocee = English d0....srsesorsssrseseseveres 19 21 Choice...... 22 23 
9,648 | 24,391 4,346 & = = 11,277 | 16,389 J 13 735 | 13,333_ Linseed cake, foreign...Per ton 82 10s to 112 Os, English per M 13! 0s to 13/ 5s 
—— -_ ___ COFFEE, — . a Rape dO ciccoscssssreeeeee — 54108 to 5/128, Do per ton. 5/108 to 5/ 128 
23,626 , 27,506 552 594 19,066 18,6206 § 25,180 24,734 
Ceylon ......! 118,618 , 127,225 2,017 1,503 } 104,170 | 134,220 [114,221 [112,612 a ? ° a 
BP not oth. | | he Ratlwayv ATonttor. 
erwisedes. 118 | 302 8,902 | 8,310 3,152 16,500 6,100 Cc as cee won ideccah 
eee aninS a Py Iagaeege Muaaiangy CALLS FOR SEPTEMBER. 
Total BP.) 142,362 , 155,033 J 11,471 10,407 | 125,388 {143,446 Date Amount Number 
See ee a a a when per of 
Mocha «.....| 13,324 | 7,134] 1,753) 561 | 9,927 | 34 | 19,264 due. share. shares. Total. 
Foreign EI.| 17,148 | 3,914 3,744 | 15,365 7,326 »28 75,119 Sept. £ 
Malabar «oe | ose ore | tee 130 ‘ 871 IR ccrnscucsitasssenmansnneiaaen 0 16,690 83,000 
St Domingo. 900 | 146 {2,585 ) 1,247 8,236 | Chester and Holyhead—New 15/ pref... aa 0 42,000 ... 168,000 
Hav.&PRic 8,727 | 2,598 4,660 2,649 yas Jie 6,391 Cork and Bandon ....0....ccccccccececece °° ° 10 4,606 11,515 
Brazil | 47,837 | 42,567 | 19,134 | 28,954 35 8,172 | 54,583 j Irish South Eastern ... oe 0 vee 52,500 
African...... 74 | 52 129 86 g eee 97 | é Midland—50/ shares.... 309,292 
130,000 


i fa a a 
1,510,155 1,927,260, 883,260 $14,095! 671,395 917,955'1,234,440 1,260,315 


pee 


Br. Plant... 6,733 ) 18,455 1,638 54 | 10,701 | 14,159 9,688 | 10,927 Mustardseed ...Per bushel DrOWN...+-.ssseeeeee 10 1 White 


7 


as ar svi = 


Wet ET EP ree? 





aie 1. iain hk teem tam kone amd t cee ee Shrewsbury and Birmingham —Class A ... 
Total For... 8§,010 | 56,411 j 31,805 | 48,862 | 37,838 | 37,290 |i164,561 2,87 Wilsontown, Morningside, and Coltness— 
ee a a gues Ace Preyer ot a New Stock a.cocccccsccccecccooccsccse ses ccvoee 
Grand tot. 230,372 211,444 43,276 59,269, | 164,226 192,290 (320,462 (286,323 | Eastern Counties—York Ext. K quarters.. 
RICE, | | | ; Newcastle and Carlisie—Issue of 1846...... 
| Bags | Bags Bags | Bags Bags | Bags | Bags | Bags Newcastle and Berwick—Original.......0000 

l 

| 


7,000 

462,500 

22,500 

56,000 280,000 
7,700 19,250 
23,125 69.375 
18,900 18,900 


British EI... 253,964 | 346,157 [110,911 | 19,126 | 109,368 270,853] 75,350 22,274 Belfast and Ballymenases......sereeeseeseesee eee 
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neze. D. Smith, Esq., W.S., Edinburgh, moved that the meeting do not ap- 
prove of the report, in so far as it recommends that legal measures be adopted 
by the directors to enforce payment of calls, but that every indulgence be given 
to the shareholders in arrears, consistent with the engagements of the directors, 
He also moved, as an amendment, that the arrangement with the Caledonian 
be not approved of. On a division, Mr Smith’s Jast amendment was carried by 
a majority of votes, though by a minority of stock ; and as it was evident, by a 
reference to the books, that the latter result would be confirmed upon a scrutiny, 
no demand was made for a poll. After some further discussion, Mr Smith 
agreed to depart from his motion respecting the arrears, upon Lord Eglinton 
acquiescing in the understanding that unless it was found absolutely necessary 
no legal measures should be adopted. 

SourH STAFFORDSHIRE JUNCTION.—The half-yearly meeting was held on 
Monday at Walsall, Mr C. S. Forster in the chair. The report announced 
that the portion of the line comprised in the Birmingham branch, and such 
part of the main line as is requisite to open a direct communication between 
Walsall and Birmingham, would be completed and ready to open in the course 
of the present month; and that an arrangement had been concluded with the 
London and North Western Railway Company for the working of this portion 
of the line on advantageous terms. Further, that it was confidently expected 
another portion of the line from the Trent Valley to the Midland Railway 
would be completed and opened in the spring of next year; and that as the 
original capital of the company was amply sufficient to meet the additional ex- 
penditure occasioned by construction of the new branches, it had not been found 
necessary to take powers for raising further capital. In a concluding paragraph 
it was declared that the directors had found it necessary to decide on a further 
call of 1/ 88 per share, in order to meet the disbursements which the simul- 
taneous prosecution of the works throughout the whole length of the main line 
will necessarily involve ; and the shareholders were congratulated on the prompt 
manner in which the first call had been puid. The statement of accounts 
showed that, including the balance in hand at the last half-year, there had 
been received 128,992/ 88; and that there had been expended in law and par- 
liamentary expenses, engineering, surveying, traflic-taking, &c., 24,0182 15s 5d; 
in land, 12,2381 6s 6d; in rails, chairs, and sleepers, 11,000/; and, with the 
other usual incidentals, there remained in hand a balance of 77,4941 18s 1d. 
In moving the adoption of the report, the chairman said he anticipated that the 
line to Birmingham would be opened in a fortnight, and that there would be 
an immediately considerable amount of traffic. 

LEEDS, WAKEFIELD, AND MipLAND JuNCTION.—A meeting was held on 
Thursday week at Wakefield, Mr Joseph Holdsworth in the chair.-—The direc- 
tors’ report announced the failure of their endeavours to obtain the sanction of 
parliament to their undertaking. The directors are prepared to make an im- 
mediate return of 1/ 5s 8d per share to the shareholders who have paid the full 
deposit of two guineas. This will require the sum of 26,327/ 118 8d, leaving a 
balance in hand of 1,899/ 18s 8d, which the directors consider it necessary to re- 
tain for the present to meet any outstanding claime, and to defray incidental 
expenses. From the statement of receipts and expenditure from the 1st Sep- 
tember, 1846, to the 6th September, 1847, it appeared that the deposits on shares 
including both calls, was 43,081/ 10s; that the sum received in terms of the ar- 
rangement entered into with the Midland railway company on the 29th 
September, 1846, was 10,000/ ;—further receipt from the same source, 1,200/. 
The total expenditure amounted to 26,393/ lls 9d. The cash in hand was 
28,0151 1s, and the amount of claims unsettled included in the above expendi- 
ture, 1,334l 7s 7d.—The chairman, in moving the adoption of the report, said 
that an idea seemed to have got abroad that a further application would be made 
to parliament to go on with this line. He repudiated any such idea as absurd. 
It could never pay as an independent line—and, after the Midland company had 
acted so liberally, it was not likely that they would call upon them, even if they 
were disposed to do so, in any attempt to get another undertaking. Public 
intimation would be given when shareholders would be requested to return their 
scrip, and the dividend be paid. It would be about thel7thinst. They were 
just taking suflicient time to return the scrip; they had the money quite ready. 
Rey. R. Garvey submitted a proposition that 2d per share, leaving a net divi- 
dend of 25s 6d, should be placed at the disposal of the directorate, to be applied 
as a compensation for the valuable services which the officers had rendered to 
the undertaking ; but it was generally considered better that that matter should 
remain in abeyance till all outstanding claims were satistied.— Mr H. Dunn, then 
moved that the Leeds, Wakefield, and Midland Junction railway be dissolved.— 
Mr Dawson, of Pontefract, having seconded the proposition, it was carried unani- 
mously. 


EDINBURGH AND GLASGOW.—The half-yearly meeting was held at Glasgow, 
Mr Peter Blackburn in the chair. Tue secretary read the report, from which it 
appeared, that the traffic receipts for the half-years ending July 31, 1846 and 
1847, were 84,6691 128 6d and 89,287/ 93 6d. ‘This increase arose without any 
additional mileage being charged on the line, or any increase in the rates per 
mile, and notwithstanding a complete cessation of Union Canal traffic during the 
month of July, 1846. But the working expenses have been exceedingly heavy ; 
and their increase was caused partly by the very considerable rise in tie rate of 
wages and the price of material, partly from the repairs required in consequence 
of some serious accidents occurring at the latter end of last year, and lastly, from 
a limited stock of engines, which were overworked. The general depression of 
trade had also had a large share in preventing a greater increase in the revenue. 
There was likewise a charge made against revenue, to which attention was 
Called, viz., 2,9791 168 7d interest, accumulated on land unsettled for since the 
opening of the line, but which could not occuragain. The balance from revenue 
to 3lst July was 47,0841 128 7d. Balance in band on 21st January, 12,983/ 2s 11d. 
The disposable balance was 60,0171 15s 6d. The directors recommended a divi- 
dend at the rate of 6 per cent free of income-tax, or 52,7341 78 6d; leaving a 
balance to be carried to the credit of next half-year of 7,2831 &s. Referring 
to the external relations of the company the directors had to regret the lose 
of the bill authorising an increase of capital, and the holding of that stock 
in other lines which was found by them in the company’s possession. An 
agreement with the Edinburgh and Bathgate Company would be submitted, by 
which it was proposed to apply for powers to convert the perpetual lease of 
that line into an amalgamation of the two companies; each 25/ share of the 
Edinburgh and Bathgate being converted into a halfshare of the Edinburgh and 
Glasgow, on 21 10s premium being paid. As the shares given off by this com- 
| Pany to the proprietors are issued at 2/ 10s discount, their shares will just cost 

them par, or 25! each. The other line was the Wilsontown, Morningside, and 
Coltness—a continuation of the Edinburgh and Bathgate, westward, for about 
13 miles, which would bring considerable mineral and other traffic on the line. 
The terms proposed for sanction were 8 per cent on a capital of 140,000/ to be 
Wholly paid up by September, 1849. The chairman in moving the adoption of 
the report, said that the directors were very sorry that they had not been able to 
| Come to terms of peace with the Caledonian Railway Company.—Mr Hill asked 

z there had ever been any offer by the Caledonian Company to lease the line at 
| wd time ? The chairman said that the matter referred to was previous to last 
fom brane. meeting. No such offer had been made since last half-year. The 
| 4 port was unanimously agreed to. The chairman then moved, “ Thit a divi- 

end be now declared, free from income tax, of 30s per share on the original 
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stocks ; of 7s 6d per share on the old and new quarter shares; and 7s 6d per 
share on the sum of 15/ per share on the half shares, being the amount called 
up at 3ist July last; or at the rate of 6 per cent per annum on the whole stocks, 
payable on Monday, the 27th Sept. current. Mr Dunlop seconded the motion, 
which was unanimously agreed to. After some remarks respecting the Sunday 
trains, the meeting was made special, when resolutions for the conversion of 
1,800 original shares into capital stock, the amalgamation of the Edinburgh and 
Bathgate, and the Wilsontown, Morningside, and Cultness line were agreed to. 


SouTtH EasTern.—The half-yearly meeting was held here on Thursday, Mr J. 
Macgregor inthe chair. The directors’ report stated that the accounts of the 
company for the half-year ending on the 3ist of July, 1817, showed that the 
gross receipts of the company have amounted during that period to 217,741 28 
5d; that the working expenses had been 62,7571 11s 8d; the rent of the Green- 
wich Railway and of the Whitstable Railway, 20,712/ 10s; the rates, govern- 
ment duty, and toll, of the Croydon Railway, 26,3081 4s sd; making the ex- 
penditure on revenue account, 109,778/ 68 4d. The balance carried to the ac- 
count of profit and loss was 108,095/ 163 1d, and that account showed an amount 
at the disposal of the proprietors of 94,2651 148 10d. The two acts obtained in 
the last session of parliament were :—one for widening the Greenwich Railway, 
and enlarging and dividing the London bridge station, which was indispensable 
to the convenient working of the traffic ; and the additional outlay required for 
this purpose on the south-eastern side of the station was comparatively small, 
in consequence of the possession of the Greenwich property and adjacent spare 
land, which would now be brought into use. The other act was for connecting 
the Bricklayers’ Arms station with the Greenwich and North Kent lines, a most 
important link, which, in accommodating an entirely new traffic, would secure 
a return for the large outlay on the Brickiayers’ Arms branch and station. The 
length of this branch was three quarters of a miie; the estimate 30,000/. The 
bills for extending the North Kent line to Chilham, for the Mid Kent line, and 
the Strood and Maidstone branch, were all suspended after being read a second 
time in the House of Lords. It would be in the option of the proprietors to pro- 
ceed with these bills as privileged bills inthe next session of parliament. The 
company had the power, under the acts passed during the last and previous 
sessions, to borrow the sum of 127,709/, and the directors proposed to submit a 
resolution authorising them to take loans to that extent. The directors thought 
it advisable that the proprietors should sanction a resolution authorising them 
to receive the 12/ per share remaining to be called on the shares created on the 
19th of March, 1544, commonly called No. 1 shares, and entitling these shares, 
when such payment has been made, to rank as paid up stock, and to take divi- 
dend accordingly. The chairman, in moving the adoption of the report, said 
that he trusted the report and the statement of accounts which had been read 
would be found satisfactory. ‘Ihe increase in the passenger and merchandise 
traflic was amost gratify:ng feature, and, considering the state of the times, 
such as to exceed expectation. There was great reason to complain of the non- 
opening of the Boulogne and Amiens Railway ; and if that had taken place, 
there would have been a very great difference in the statement of these ac- 
counts. ‘The shareholders in that company were bestirring themselves to 
amend its management, and in that course they would have the aid of, the 
South Eastern Company. The increase of traflic between Folkestone and Bou- 
logne showed what additional facility would produce. It was proposed to de- 
clare a dividend of 21s on the paid up shares; of 13s 1d on the No. 1 shares, 
and 8s on the No. 2 shares. It was suggested that payment should be received 
on the No. 1 shares, so as to prevent the necessity of making a call at a time 
when it would press heavily on the proprietors. The directors would practise 
every economy, so as to lighten the burdens of the company, and prevent the 
making of calls. A resolution to authorise the company to borrow a sum of 
127,709 under their powers would be submitted. He begged, on the part of 
the directors, to acknowledge the confidence which had been placed in them by 
the proprietors in times of unexampled difficulty and pressure, A proprietor 
begged the direction to consider whether the enormous expenditure might not be 
greatly reduced to meet the altered circumstances of the times. He wished to know 
what sum was due on the last call on the No. 4 shares? The chairman said he 
had anticipated the remarks of the hon. proprietor with regard to all new en- 
gagements being postponed. In order to answer the question which had been 
put, he would go back to the Ist of July, at which time the amount due on all 
the calls was only 35,000/. The amount now due on the calls of the No 4 
shares was 47,858/. Considering that there had been paid on calls, inthe year 
1845, 700,000/ ; in 1846, 1,100,000/; and in 1847, 120,000/, the sum outstanding 
was Very small, more particularly when the state of the times was also con- 
sidered.—In answer to a question, the chairman said it would be a long time be- 
fore there would be a call—not this year—if a payment of 12/ was to be made on 
the No. 1 shares, and 200,000/ was borrowed.—Mr Levy urged that means should 
be resorted to to get in the 47,000/ due on the No 4. shares.—'‘The chairman said 
that considering that this 47,000/ was the whole sum due among a proprietary 
of three hundred thousand persons, there must be circumstances under which it 
would be but justice to grant indulgence to some parties. The payments were go- 
ing on from day to day, and, by the resolution of the company, 30 days’ grace was 
allowed after the call was due, and then the shares were to be forfeited, unless 
good reason could be shown for the non-payment. There had never been any 
occasion to forfeit shares, as good reasons had always been given. Those who 
did not pay were losers to the extent of 10 per cent, as they paid 5 per cent 
interest themselves, and lost the 5 per cent paid by the oompany. In answer to 
a question, the chairman said that the No 1 shares, when the 12/ was paid 
would be old shares, and entitled toa dividend of 42s. Resolutions to thg fol- 
lowing effect were then agreed to :—* That a dividend be declared of 213 on the 
paid up shares, 133 1d on the shares created 19th March, 1844, and 8s on shares 
created in November, 1844. That the directors be authorised to borrow 127,709/ 
on mortgage debentures. That the directors be authorised to receive 12/ per 
share by anticipation on the shares created 24th March, 1844, commonly called 


the No 1 shares; and that the holders of those shares be entitled to rank as 
holders of paid-up shares.” 











RAILWAY SHARE MARKET 





LONDON. 


Mownpay, Sept. 13.—The railway share market was flatter compared with Saturday, 
but prices nevertheless closed a shade firmer than appearances indicated at the com- 
mencement of business. 

Tugspay, Sept. 14 —Railway shares have undergone a further extensive depreciation 
to-day, the orders for sale having Jargely increased. It is remarked that in the cases 
where cals are in course of payment the greatest depreciation has occurred. 

WEDNESDAY, Sept. 15.—The railway market, which opened exceedingly flat this 
morning, closed with a firmer tendency, the settlement of the ha\f-monthly account 
having passed over in a more satisfactory manner than was generally anticipated.— 


Money in this department was in demand throughout the day, at full rates of interest. 
THU KSDAY, Sept. 16.—The rz llway market has not in the least recovered from its 
late severe de; ression, ond sales, unless a considerable reduction is submitted to, are 
with difficulty effected, ¢ 
Frivay, Sept. 17.—The share market has presented no new feature to-day. Every- 
thing continues to be very much depressed; and very little business has been trans- 


acted, as few buyers appeared, and sales were not to be effectcd exceptat lower prices. 
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The Eronomist’s Railway Share ist. 
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20006, 50 34) =— Liverpool and Bury....sz coors ssecee 12000) 25 ii} Scottish Midland . “ sempien | esnteen 250000 20 8 Paris& Strasburg Constitut ed} sg 3 
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337,000 870,152 46.300 10 9 8 | 8 | Dublin & Kingstown.. 7 55623 1218 39. 1446 7R, 182 
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| seen + eles | ies | oe | ae | ae | Kendal & Windermere. ML BSAB em nasscossevsssseslnsn~ socmncsnsane] BBL 7 O cme ME). di 
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|} 2.000.000 one 7 | oe 5 . North British ... vee ove 1946 92) 694 5 4. 2640 - , 10 || 
il as aaah ; ff 3 $$ Pars & Rouen... ww seevsvnceeeoesnsversorsnseee, 9107 : 
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